b 15 TR A SO ST M e LA ANV e S SR DL IR ST R R SO T L T R R SR T YIS

31st March, 2021

ILEX DEVELOPERS & RESORTS LIMITED

REGD. OFFICE: 70-C, NEHRU ROAD, VILE PARLE (EAST), MUMBAI — 400 099

13" ANNUAL REPORT
STATEMENT OF AUDITED ACCOUNTS
FOR THE YEAR ENDED

31" MARCH 2021

ALTEITORS : *
RM/S N.A. SHAH ASEOCIATES LLP
Chartered Accountants




ILEX DEVELOPERS AND RESORTS LIMITED

CIN No. U70102MH2008PLC184194
Regd. Off.: 70-C, Nehru Road, Vile Parle (East), Mumbai -400 099, Tel. No. 26164000, Email id: cs@khil.com

NOTICE
Notice is hereby given that the 13" Annual General Meeting of the members of Ilex
Developers and Resorts Limited will be held at The Orchid, 70-C, Nehru Road, Vile Parle
(East), Mumbai 400099 on Monday, 27" September, 2021 at 12.30 p.m. to transact the
following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited financial statement for the year ended on 31%
March, 2021 and Reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mrs. Vidya V. Kamat who retires by rotation and being
eligible offers herself for re-appointment.

For and on behalf of the Board of Directors of
For ILEX DEVELOPERS AND RESORTS

Place: Mumbai
Date: 29™ June, 2021
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(1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD  OF
HIMSELF/HERSELE AND A PROXY NEED NOT BE A MEMBER. . '-

(2) The instrument appointing a proxy should, however; be deposited at the registered office
. of the company not less than 48 hours before the commencement of the meeting. .
~ {3) A person can act as proxy on ‘behalf of members not exceeding fifty and holding in
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. . o e

{(4) A member holding more than ten percent of the total share capital of the company
carrying voting rights may appoint single person as proxy and such person shall not act as
a proxy for any other person or shareholder. .. - - e

- (5) Every member entitled to vote at a meeting of the Company, or on any tesolution to be
moved thereat, shall be entitled, during the period beginning twenty-four hours before the
time fixed for the commencement of the 13™ Annual General Meeting and ending with
the conclusion of the said Annual General Meeting, to inspect the proxies lodged, at any

“time during the business hours of the Company, provided not less than three days of
" notice in writing of the intention so to inspect is given to the Company.
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.To,"'_._
The Members _-

" BOARD’S REPORT

We have pleasure in presentmg the 13® Anhual Report together Wlth the audited ﬁnancial
statement of the Company for the year ended 31%* March, 2021.

1.  FINANCIAL HIGHLIGHTS: -

Particulars - .

. Year end.ed. March

Year eﬁded Merch .

- 31,2021 31,2020
R -1 (Afnount in Lakh) | {Amount in Lakh)
Total Income 334,60 041.48
Total Expenses - TE2833 995.95
_ Proﬁt Before Interest Depremation &Taxatlon | | .

Fimance Cost . ~69.26 1485
Depremanon and Amortlsa’uon Expenses _ 18780 _187.01
Profiv(Loss) before tax (193.73) 5452
Deferred Tax (373) 2741
Net Profi/ (Loss) after fax - ~(185.36) 3193

_' Amoum proposed to be camed to reserves .. | | -

2. THE STATE OF THE COMPANY’S AFFAIRS

Durmg the year under rev1ew the Company has mcurred losses of Rs 185 lakhs as compared'
to eamed proﬁt of Rs 81.93 lakhs in the previous year. :

3. DIVIDEND - : R L S N
To CONSErve Tesources for future operation the Board of Dlrectors do not recommend any R
d1v1dend for ihe ﬁnan01a1 year ended 3 1% March 2021 (Prev1ous year NIL)

4. 'SHARE CAPITAL
Durmg the year under teview, 1o shares Wit differentlal votmc rlghts sweat equ;ty

. shares or employee stock options were issued by the company. During the year under
review, there was no change in the authorised or paid up share capital of the Company.
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5. CHANGE IN THE \IATURE OF BUSINESS IF ANY:

The main object of the Company ‘as ‘per Memorandum of Assoe1at1on continues to-

ferhain - inter-alia carrying on the business of buildets, real  estate developers,

infrastriictural developer’s etc. During the year under review, there was no change in the
~nature of business of the company.

6. .DIRECTORS AND KEY MANAGERIAL PERSONNEL

~Mrs. V1dya V Kamat retires by rotation - and bemg ehg;ble offer herself for re-
.'appomtment The Direetors recomtend her re-appomtment Lo

: 'The requlrement of Key Manaoerial Personnel -as prov:ded under sectzon 203 of the
___Compames Act, 2013 is not appl:cabie to the Company

7. NUMBER OF MEETINGS OF THE BOARD

| .Durmg the ﬁnancral year 2020 21 5 (Fwe) meetmgs of the Board of D1reetors of the’
company were held on 30" July, 2020, 14 September 2020 Ilth November 2020, 213
January, 2021 and 8th February, 2021 . :

8. EXTRACT OF THE ANNUAL RETURN

.An extract of the annual return in form MGT 9 as prowded under sub— section (3 of
section 92 of ‘the Compames Aot 2013 is enciosed in Annexure I forming part of
_ Board’s Report e - . .

.. 9. DIRECTORS RESPONSIBILITY STATEMENT

As requlred by Sect;on 134 (5) of the Compames Act 2013 the Dlreetors hereby state
that: .
. a. -inthe preparat1on of the annuai accounts the apphcable accountmg standards have -
 been followed and there are no material departures; N
b, selected " accounting policies were applied consrstently and made judgments and
¢stimates that were reasonable and prudent so as to give a true and fair view of the
. state of affairs of the company as at 31% Mareh 2021 and proﬁt of the company for -
- the financial yéar ended on that date. _
- ¢. propeér and sufficient car¢ has been taken for the mamtenance of adequate aceountmg
- records “in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventmg and detectmg fraud and
_other irregularities; - .
d. annual accounts have been prepared ona oomg concern bas;s and _ :
e. proper systems have been devised to ensure compliance with the prowsrons of aii '
~ applicable laws and that such systems are adequate and are operating effectively.
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10. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE:

The particulars of Loan and Guarantee given, Security provided and Investment made by
the Company under Section 186 of the Companies Act, 2013 are given as under:

Qpening Balance During the year Closing Balance
Loans Given NIL NIL
Guarantee Given | Rs. 3,85,83,00,000* | - Rs. 3,85,83,00,000*
Security Provided | NIL NiL NIL
Investment Made | NIL NIL NIL

* The Company has given Corporate Guarantee 1o banks/financial institutions for various
Credit Facilities availed by Kamat Hotels (India) Limited.

11. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

During the year under review there was no new contract or arrangements entered into by
the Company with Related Parties as referred to in sub-section (1) of section 188 of the
Companies Act, 2013. Accordingly disclosure of Related Party Transactions as required
under Section 134(3)(h) of the Companies Act, 2013 in Form AOC 2 is not applicable.

12. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:

Holding Company: NIL
Subsidiary company: NiL
Joint venture company: Kamat Hotels (India) Limited
Associate Company: NiL

13. RISK MANAGEMENT POLICY:
The Board periodically reviews and assesses risks in various areas including statutory,
operational and financial risks.

During the year under review, no risk threatening the existence of the Company was
identified.

14. DEPOSITS:
There was no deposit accepted by the Company within the meaning of Section 58A of the
Companies Act, 1956 and Rules made there under at the beginning of the year. Du.ing
the year under review, the Company has neither invited nor accepted any deposits under
Section 73 of the Companies Act, 2013 and the rules made there under and no deposit
was remaining unpaid or unclaimed as at the end of the year.

15. MATERIAL CHANGES AND COMMITMENTS:
There have been no material changes and commitment affecting the financial position of
the Company during the financial year 2020-21.



ILEX DEVELOPERS AND RESORTS LIMITED

CIN No. U70102MHZ008PLC184194
Regd. Off.: 70-C, Nehru Road, Vile Parle (East), Mumbai -400 099, Tel. No. 26164000, Email id: ¢s@khii.com

16. PARTICULARS OF EMPLOYEES:
The Company had 57 employees for the year under review.

17. INFORMATION REQUIRED UNDER RULE 8(3) OF THE COMPANIES
(ACCOUNTS) RULES, 2014:

(A) Conservation of energy-
i. the steps taken or impact on conservation of energy:

ii. the steps taken by the company for utilising alternate sources of energy:

iii. the capital investment on energy conservation equipments:
The Company continued energy conservation efforts during the year. It has closely
monitored power consumption and running hours on day to day basis, thus resulting
in optimum utilization of energy. The hotel is fitted with energy saving devices to
conserve energy in the long run.

(B) Technology absorption-
i the efforts made towards technofogy absorption: The activities of the Company at
present do not involve technology absorption and research and Developiment.
ii. the benefits derived like product improvement, cost reduction, product
development or import substitution: NA
{ii. in case of imported technology (imported during the last three years reckoned
from the beginning of the financial year)-
a. the details of technology imported: NA
b. the year of import: NA
. whether the technology been fully absorbed: NA
d. if not fully absorbed, areas where absorption has not taken place, and the
reasons thereof: NA
iv. the expenditure incurred on Research and Development: NA

{C) Foreign exchange earnings and Outgo-
The Foreign Exchange earned in terms of actual inflows during the year and the
Foreign Exchange outgo during the year in terms of actual outflows:
1. Earnings in Foreign Currency: NIL
2. Expenditure in Foreign Currency:

18. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS:
During the period under review no significant and material order was passed by any
regulator/ court or tribunal which has an effect on the going concern status of the
company and its operations.

19. INTERNAL FINANCIAL CONTROLS:
The internal financial controls are adequate and commensurate with the size and nature of
the business.
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20. SECRETARIAL AUDIT:

The requirement of Secretarial Audit as provided under section 204 of the Compaiies
Act, 2013 is not applicable to the Company.

21. CORPORATE GUARANTEE:
Some of the lenders issued demand notices in the earlier years to the Company in respect
of Corporate Guarantee extended by the Company on behalf of Kamat Hotels (India)
Limited. The Company has requested the borrowers to take appropriate steps in the
matter. The aparent Company has restructured substantially its secured debts through
Asset Reconstruction Companies and One Time Settlements. The Company is dealing
with the matter as per legal advice.

22. STATUTORY AUDITORS:
M/s. N. A. Shah Associates LLP, Chartered Accountants, Mumbai appointed as the

Statutory Auditors of the company to hold the office from the 10 Annual General
Meeting to 15 Annual General Meeting to be held in the year 2023.

23. ACKNOWLEDGEMENTS:
Your Directors take this opportunity to express and place on record their appreciation for
the continued support, cooperation and assistance extended by shareholders, employees,
agents, bankers, financial institutions and other stakeholders of the Company.

For and on behalf of the Board of Directors of
For ILEX DEVELOPERS AND RESORTS LIMITED

) NARENDRA D. PAI DR. VIT
Place: Mumbai DIN 01985153 L

Date: 29" June, 2021 DIRECTOR /- & Re\\
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: “Form No.MGT-9 .~ .-
EXTRACT OF ANNUAL RETURN

: 45 on the fi nanciai year ended on 31 03 2021 -

'i. CEN U70102W2008PLC

Admmzstration) Rules, 2014}

1841 94

" 1i.  Registration Date - 02/07/2008

. REGIS’{RATION AND OTHER DETAILS

iii. “Name of the Comipaiy: = Tlex Deévelopers & Resorts le:ted

Company -
460099

vi. - Whether listed: company No

o Annexurel :

[Pursuant o sectlon 92(3} of rhe Compariies Act, 2013 and rule IZ(E) of the Compames (Manaoement and

R Category -/ Sub- Category of the Company Comnanv Lim;ted'bv Shares / Endxan Non Govemment

-:_.'PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

" Vil Name, Address and Contact detaxis of Rernstrar and Transfer Acrent Not A licable -

! Address of the’ Recrlstered ofﬁce and contact detaﬂs - 70 C. Nehru Road V1le Parle (East) Murnbsi —' '

 Alf the business act;vxtles contr;butmg 10 % of more of the tota] turnover of the company shal be stated -

Sr. No.-i Name and Descrsptmn of main | NIC Code of the Product/ % tototal turnover of the
products/ services semce L - company - .
; | R Hotels and Restaurants . 99633102 By .; 93.64% - _.

| 'PARTI'CULARS oF HOL'}T)ING; SUBSIDIARY AND ASSO’C"IA*{E COMPANIES = Not Applicable

Ho]dtng/ B

i%of

S Name andAddress of - | CIN/GLN Applicable
No. | Company" : | Subsidiary / | Sharés | Section
R R o Associate -} L :
11, INIL- - NIL NIL - - 4 NIL NIL

: SHARE HOLDING PA’{TERN (Eqmty Share Caplta] Breakup as percentage of Total Eqmty) s
" I} Category-wise Share Holdiiig

%.. .

| Category of - 1 No.of Shares heid atthe bemnnmo _ ho of Shares hedat the end of the .
| Shareholders © . 7| of the year ' : : year o : | Change
T : - during
N T R e I P N s Lo the year
- [Demat -PhysicalTotal % oftotal - DematPhysical [Fotal - P% of total
T AT [P IR ~o-shares o1 o i " ghares
A. Promoters - - -
(DIndian - o
S| acndividual/ U o T T e N IRCIRE RS :
LCHUF oo |- 0 P998 - 9998 - [12351% - 9999 9999 . |1.24% -
| b Central Govt. . [ = - - - - - - - - -
c. StateGovt(s) ... = o - | - 1= b - . - -
| d. ‘Bodies Corp. -~ | == 799500 [799500 p8.7647% -| - . 799500 799500 - -PB.7647% | -
e Banks/FL .. e ooof=o - - : - - . - -
foAnyother ool = )= =0 b e e s b e
Sub-Total (A) (1):= i - -~ -B0O9408 809498 £9.9998% | - .. 809300 - 1B0G500 - - 99.9998% | -

(2) Foreign . R
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Indmdua]s T

g S GheTndvidal | RN S PR R e

c.Bodies Corp.: o= - - | RS RS R st B -

d.Banks/FI .- o oob =i o fe . I e s B S -

deAnyother. b e b do e e e e e e

Sub-Total A) @)= [ 1= - - f- e e e

[ Total Sharcholding | 809498 [509498 P9.9998% | - | 80949 | 809499 D9.9995% | -
of Promoter (Ay= | " SR I o e - .
WO |- R

= 5Shareholdmg PP DR R . : S
1. Institutions .

._ . Mutual Funds .. N R - _ o - - ] _-'

bBanks/FI - ...l oo e - - - R - _.

le.Central Govt - .- s b v f= 1= o e GRS I I - -

d.State Govt (s} ...+~ - |- . R IR N N DU kP RETEN Rl TAe Wi

e. Venture Capital - - . . | - - REREETE IR IR I I B

f nsurance oo e e een g - g TR B A -
- Companies ' B ' : S L

-} h.Foreign Venture - = - {- . - [~ R [ S N e
Capital Funds = A R : R I S

B P M T D I P P P

Sub-Total (BY(1):- |- - 1-. |- I I A D I

2. Nori Institutions . | - ..~ .1« .. |- S I e R R

1 a Bodies Corp. |~ |- |- - I R

Tindian .. |- - 1- . |- O e O s I

iLOverseas oo o |- oo e e e e e Y - : -

| ili. Individuat - |- 42 .. [2 0.0002% - - {1 .- 41 .. 0.0001% | -
i) Individual = - i o - - ' ' T
Sharehoiders

" | holding Nominal- -1 .
Share Capital upto -~ { ~
ARs 1 Lakh o -

iy Individaal - - i - o [« f - - R I B BRI B -
i Shareholders TR B Ce : 1 ' ' :
holding Nomma]
Share Capital in - _' R I
exéess of Rs. 1 Lakh -

i Others (Speeify) |- - 1-. - |- . < |- - |- 1-—

Sub—Total (B) (2)- |- .. 12 . |2 _ |00002% |- |1 11 . .|00001% |-

- Total Public .~ 1= .12 12 0.0002% 1 - 1 1 . 10.0001% |-
" | Shareholding -~ " L T : DTS IR RN B . '
| B)=BY 1)+ (B)2) .

C. Shares held by - - _. E - - '_ T I A _ g
| Custodian for GORs 171 o L : . S L
& ADRs -

[ Grand Total . |- . _ 09500 809500 100% |- -Fo9se'o 809500 100% | -
170 R I I N W M ISR,

ﬁz)S]zarelzoldm of Pro':}ébtérs '

S Sr. Shareholders S Shéreholdingét the L Sharehoidmg at theend
_ No.--' Nariig " .. beginning of the year .-~ " .- of the year '
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A No. .| %of © |%of . {No.of ~i%of - | %of = |%
e '_ of - ltotal .~ | Shares | Shares | total " | Shares - | change in
S S'hare's 1 Shares | Pledged | - -~ .7} Shares .| Pledged/| share
1 .. -]ofthe -l /encumber| - 7| ofthe | encumber holding
company” | ed to total - -| company’ | eédto .| during
R i Shares -, L [total i the
. 1 R IR LUy be b el shares | year
41 . Dr. Vithal V.Kamat 4999  0.6173% li00%  .-5000 - 0.62% ... :100% - .+
L Mirs. Vldya V. oo _-4999 A0.6175%  100% - - 4999 0.6175% . 1100% -
. _..KamatHOtelS (Indla)266500 . 2.9216% [100% .- 266300 . 32.9216% |100% -
30 Limited - oo n S A I B Ry B R IR
Venketesh Hotels . 266300 .32.9216% |100% .. 266500 .- 32.9216% ]OO% R
14 lprivateLimited ) o o e e S
' - Plaza Hoteis Pr:vate 266500  32.9216% 100% .. 266500 _32.9216% . 100% -
5. .|Limited - S IR T SRR BEUTIRETS .
~[Total - 809498 - 199.9998% 109% . 809498 - --99 9993‘% -100'% .

g ti1)] Change in Promoters’ Skarekoldmg (please speczfy, gf there is no cltanae) There was no chan géin

the Dromoter g shareholdmg :

i T : Sharehoidmg at the-_ _ Cumuiatwe Sharehc!dmc _
| No: - beginning of the year . during the year -~~~ -
: o - | % of total

.| enares of
L % of total shares ; -« . | the -
e IR No. of Shares of the company | No. of shares .| company
At the beginnisig of the vear - .. 1809300 <. |100% - - - e
| Date Wise Increase / Decrease in ' ’
.| Promioters’Shate * - - holding
| during the year specifying ‘the
| reasons’ for increase/decrease
| {eig. allotrment -/ -transfer -/
bonus/ sweat equity etc):’ - SRR SRR - -
| ‘At the End of the vear 809300 ;'100%" o . -

L (zv)Shareholdmg Pattem of top ten Shareholders (aﬂrer ﬂum Dzrectors, Pmmofers and Holders of GDRs L '
-and ADRs): Not Annhcable .

Sroo -
No. -

T Sharcholding atthe . =
beglnnmg of the yéar .

Cumuiatlve Sharf noiciznc N

durmg the year

;-_For each ofthe top ten . . -
shareholders e

| % of total shares

o.-of shares

% of total shares
“of the company

~—|At the begmnmc of the.year

No. of shares

of the company -

- |Date wise - Increase / Decrease in)
~ |Share - holding * during
" “pecifying ‘the reasons for increase
.7 decrease” (e.g. allotment ! transfer
~".lhonus / sweat equity ete):

the . w:ar

-+ - -\t the End of the yedr { or on the date
S ef separatzon if separated durmg the
" lyear): . .

Sr.No

- below, The company does not have any Key Manageérial Personnel. . - .
i oo Sharcholding at the begmnmg of
"+ the year

5 (v) Shareizoldma of Dtrectors and Key Managerml Personnel The shareho]dmc of dtrectors is pmvvded

yedr

Cumulatzve Shareholdmg durmg the]

B For Each of ﬂ]e D:recters
1 and KMP .

| No. of shares

% of totai shares
of o1

| Mo/ of shidres

: % of total

.. .__10_. ..: o

Shares of the
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the company

| company

Dr.'Vithal V. Kamat

At the beginning of the yeér
ie 1% April, 2020 - -

4999

06175% |-

Date wise Increase/ Décrease |

* | At the end of the year i.e. 31%
March, 2021

4999

0.6175% |-

Mrs. Vidyva V. Kamat -

. -1 At the beginning of the year
ie It April, 2020 -

4999

0.6175% -

1 Date wise Increase/ Decrease

NIL

AN

4999

| March, 2021

"1 Atthe end of the year- i.e. 31%

0.6175% -

© B | Mr.BabuA. Devadiga

: At the beginning of the year
e I April, 2020 -

1 oo001% |-

Date wise Increase/ Decrease -

| March, 2021 - -

| Attheend of the year i.e. 31%} I

{oooo1% |-

INDEBTEDNESS

Indebtedness of the Company mciudmg mterest outstandmg/accrued but net due for payment

{Rs. in lakhs)

Secured _Loans
excluding deposits -

Unsecured Loans

Total
indebtedness

Depaosits

Indebtednes at the begmnmg of the
Finaneial Year

Principal Amount -

—2,009.96

. T2.011.69

Addition

Reduction .

- 1.39

_ interest Due but not paid

35.80

. 35.80

_Addition - -

" 89.00

- §9.00

Reduction o

20.39

- 2039

Interest Accrued but not due

Additi(_)n

_ Reduction - | |

Change in Indebtedness during the

Financial Year . -

“Addition

89,00

- "~ 89.00

Reductl on

72039

I N TR T

Indebtednes at the end of the '
Finaticial Year B

Principal Amount

“3.009.96

- 2,010.30

interest Due but not paid

104.41

- 104.41

interest Accrued but not due -

Total

571437

- 2,114.71

VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

1
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ILEX DEVELOPERS AND RESORTS LIMITED

- A.. Remuneration to Managing Director, Whole-titne Directors and/or Manager: The Comgany
does not “have “any Manasing Director. Whole- Tlme ‘Disécior and/or Manaszer and hence no
: remuneraﬁon was na1d to such pérsons in the 2(}20 21. :

Sr. No. -

Particuiars of _-

Name of MD/WTD/ Manager .

Total Amount

: Remuneration U

Gross saiary

-1 {a) Salary” as pér prowsxons

contained in section 17(1) of
the Tncome-tax Act, 1961 -

71 {b) Value of perquisites w/s

17(2) Income-tax Act, 1961

| (&) Profits “in lieu of salary

under -section ~17(3) Income-

TR ACL 1961

1 Stock Option -

Sweat Equity -~

N N O T

Comrmission

_ _as'%o‘f?r’o'ﬁt :
.~ “pther, specify .

| Others, please specify

Total (A)

Ceiling as per Act

'.Remunerafwn ta ot]zer dzrectors
_-_vear 2020—21

"No Remunerat:on was Da1d 1o amr Dn’eCtor durmg the f nancxal

Sr.
1 No.:

Partlculars of
| Réemunération -

... Name of Directors

N _Totai
© o Amount

1.

Independent Dxrectors

a Fee for-

attendmg R
Board/ commlttee :

Meetmgs T

b.Commlsswn' T

-¢. Other,
- specify
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Regd. Off.: 70-C, Nehru Road, Vile Parle (East), Mumbai 400 099, Tel. No. 26164000, Email id: cs@khil )khil.com

CEO Company CFO Total
Secretary

Gross salary - - - -
(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites ws 17(2)
Income-tax Act, 1961

(¢) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961.

Stock Option - - - -
Sweat Equity - - - -

Commission - - - -
- as % of Profit
- other, specify

Total - - - -

}7 Others, please specify - - 5 -

VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES AGAINST THE COMPANY,
DIRECTORS AND OTHER OFFICERS IN DEFAULT UNDER THE COMPANIES ACT, 2013:

NONE
By Order of the Board of Directors
For ILEX DEVELOPERS AND RESORTS LIMITED
g
_ NARENDRA D.PAI .VITHAL V. KAMAT
Place: Mumbai DIN 01985153 .=~ 3 DIN 00195341
Date: 29 June, 2021 DIRECTOR DIRECTOR
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N. A. SHAH ASSOCIATES LLP

Chartered Accountants

independent Audifors' Report

To,
The Members of
ilex Developers and Resorts Limited

Report on the Ind AS financial statements
Opinion

We have audited the accompanying Ind AS financial statements of llex Developers and Resorts
Limited (the Company’) which comprise the Balance Sheet as at 31% March 2021, the Statement of
Profit and Loss (including other comprehensive income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and a summary of the significant accounting
policies and other explanatory information (together referred to as ind AS financial statements).

in our opinion and o the best of our information and according to the explanations given to us. the
aicresaid md AS financial statemenis give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in Indiz including the Indian Accounting Standards {Ind AS) prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standard) Rules, 2015 as amended from fime to time, of
the financial position of the Company as at 31 March 2021, and its loss including other
comprehensive income, the changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs”) specified under section
143{10) of the Companies Act, 2013 {“the Act™). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Ind AS financial Statements section of
our report We are independent of the Company in accordance with the Code of Ethics issued by the
institiie ¢f Chartered Accountants of india {("ICAI"} together with the efhical requirements that are
relevant to our audit of tha Ind AS financial statements under the provisions of the Act and the Rules
thereunder. and we have fulfilled our ethical responsibilities in accordance with these reauirements
and the Code of Ethics. We believe the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Material uncertainty related to going concern

L

Reference is invited to note 40 of financial statements regarding prenaration of financia! statements
on geing concern basis. The Company has incurred loss in the current vear and previous vear and its
current fiablities are more than current assets as at year ended 31% March 2021 and as at year ended
31 March, 2020, Further. in respect of loans, there are delays in repayment of principal, payment of
interest and overdue instalments as on 315 March 2021, In the opinion of management, the
Company's accounts are prepared on going concern basis considering (i) positive earnings before
inferest, {ax and depreciation (EBITDA') in the year ended 315 March, 2021 as well as previous year;
(i} positive net worth as at year end in current year as well as previous year: (i) increase in capacity
of the hotel property (iv) future growth prospectus from this hote! propersty resulting in sufficient future
cash flows to meet its future obligations; (v) management's action o mitigate the impact of COVID-19
as described in note 41 and (vi) management’s request for seeking extension of the loan dues as
staied in note 18.4 (also refer para (a) in Emphasis of matter section below)

Cur opinicn is not modified in respect of this matter in respect of above matter, attention was also
drawn by us in the independent auditor's reports for financial year 2019-2020 dated 30th July 2020
Our conclusion was not modified in respect of above matter in previous year also.

Emphasis of matter

{a) Reference is invited to note 19.4 of the financial sialements. In respect of loans. there are delays
in repayment of principal, payment of inferest and there are unpaid instalments amounting to Rs.
1.151.00 lzkhs as at year ended 31% March 2021 (Rs. 486.00 iakhs as on 31% March, 2020). The

Company has requested ifs lender in the monih of March 2020 and June 2020 for the extension
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of the dues up to December 2020 considering the impact on account of Covid-19. Though written
confirmation {rom the lender for extension is awaited, the lender has agreed for the extension
verbally. Further, the company has submitted restructuring proposa! fo the lender. However i's
reply s awaited. In view of the above, in the opinion of the managament, event of default is not
triggered and therefore, there is no other accounting implications and reclassification of non-
current borrowings to current liabiiities is not required as at 31st March 2021, Impact, if any, will
be considerad in the period in which the company and the lender agree on the revised terms.

by Reference is invited to note 41 of the financial statements, in respect of the possible effect of
uncertainties relating {o COVID-19 pandemic on the Company's financial performance as
assessed by the management.

Qur opinion is not modified in respect of above matiers. In respect of above matters, atfention was
also drawn by us in the independent auditor's reports for financial year 2019-2020 dated 30% July
2020. Our conclusion was not modified in respect of above matter in previous years also.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance In
our audit of the Ind AS financial statemeanis ¢f the current period. These matters were addressed in
the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no other Key Audit Matters to communicate in our audit report
except matter described in "Material Uncertainty Related to Going Concern” and "Emphasis of matier”
paragraph above and as repoited beiow!

Key audit maiter How our audit addressed the key audit
matter

¢ Corporate guarantes given on behalf of Kamat
i Hotels (India} Limited - accounting treatment

- We refer o note 2.4(vi) and note 42(e) of notes | This  matter is discussed with the
to financial statement The Company has given | management.
corporate guaraniee {jointdy with other fellow

subsidiaries and group enfities} on behalf of | - Management and those charge with |
hoiding company aggregating io Rs. 358.583.00 governance are of the view that the
iakhs towards lcan faciliies aken from banks / holding company is iaking appropriate |
cthers by nolding company in ezrlier financial steps fo ensure that there are no .
year. As informed by managszment, share of defaulls in repayments of lean from |
Company in this corporale guaraniee is not panks / other lenders. Hence, no |
guantifiable. obligation is reqguired t¢ be accounted
out of the financial guarantee given by
- Assessiment of obiigation towards the corporate | the Company.
guarantee has been identified as a key audit:
matter due o - We assessed the conclusions reached
by management and those charged
- Significance of the carying amount of | with governance on account of various
balances. estimates and judgements including
; possible impact of COVIDB-18 pandemic
- The assessment requires management 1o as well as the disclosures made in the
make significant estimaies conceming the | financial statements as per Ind AS 108
estimated future cash flows, operations of | Firancial Instruments.

the holding company inciuding any possible |
impact arising out of the COVID-19 |
pardemic on these estimates. :

- Changes tc any of these assumgptions could
lead to material changes in the estimated |
oblgation and recoverable amounts. :
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Other matters

Due to COVID-19 ouibreak and related iockdown in various states where the property of the
Company i located, we could nct be present at such property during the physical verification of
inventories carried out by the management We have relied on the same and performed aliernate
procedures to audit the existence of inventory as at year end.

Our opinion is not modified in respect of the above matter.
information other than the Ind AS financial statements and auditor’s report thereon

The Company's Beard of Direclors is responsibie for the other information. The other information
comprises of the information inciuded in the Board's Report including Annexures to Board's Report
but does not include ithe financial statements and our auditor's report therson. These reports are
expeciad {o be made available to us afier the date of this auditor's report.

Qur opinion on the 1nd AS financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information identified above when it becomes avaiiable and, In doing so, consider whether the other
information is materially inconsistent with the Ind AS financial statements or our knowledge obtained
in the audit. or otherwise appears to be materially misstated.

Whan we read the other information, i we conclude that there is a material misstaternent therein, we
are required to communicaie the meatter fo those charged with governance and make other
appropriate reporting as prescribed.

Responsibilities of management and those charged with governance for the ind AS financial
statements

The Company's Board of Directors is responsibie for the matters stated in Saction 134(5) of the Act
with respect o the preparation of these Ind AS financial statements that give a true and fair view of
the financial posiicn, financial performance. changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Stardards {Ind AS) prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standard) Rules, 2015 as amended from time 1o time.

This responsibility also includes maintenance of adecuate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irreguiarities; selection and appiication of appropriste accounting policies; making
judgments and estimates that are reasonable and prudent and design. implementation and
maintenance of adequate internal financial controis, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a tfrue and fair view and are free from material misstatement, whether
due fo fraud or error,

In preparing the Ind AS financial stalements, management s responsibie for assessing the
Company’s abllity to conlinue as a going concern, disciosing, as applicable. matters related to going
concermn and using ihe going concern basis of scceunting unless managemeni either infends to
fiquidate the Company or to cease operations, or has no realistic alternative bui to do so.

The Board of Direclors are also responsibie for overseeing the Company's financial reporting process.
Auditor's responsibilities for the audit of the Ind AS financial statements
Qur objectives are o obtain reasonable assurance about whether the ind AS financial statements as

a whole are free from material misstatement, whatner due to fraud or error, and to issue an auditor's
report that inciudes our opinion. Reasonabie assurance is a high level of assurance, bul:is-not a

)
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guarantee that an audit conducted ' accordance with SAs will aiways detect a material misstatement
when it exists. Misstaterments can arise from fraud or error and are considered material if, individually
or in the accregate they could reasonably be expacied 1o influence the economic decisions of users
faken on ihe basis of these Ind AS financial siatements.

As pert of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughoui the audit. We also:

e ldentify and assess the risks of material misstaternant of the Ind AS financial statements, whether
due fo fraud or error, design and perform audit procedures responsive 1o those risks, and obtain
audit evidence that is sufficient and appropriate o provide a basis for our opinion. The risk of not
detecting 2 material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion. forgery, intentional cmissions, misrepresentations, or the override
of internal control,

e Obtzin an understanding of internal control relevant to the audit in order o design audit
procadures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adeguaie internal
financial controls system in piace and the operating effectiveness of such controls.

« Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conciude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obfained, whether a materiai uncertainty exisis related to events
or cenditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exisis, we are required o draw attention in our
auditor's report {0 the related disclosures in the Ind AS financial statements or, if such disclosures
are inadequate, to modify our opinion. Cur conclusicns are based on the audit evidence obtained
up to the date of ocur auditor's report. However, fufure events or conditions may cause the
Company to cease to continue as a going concern.

s Evaiuate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the ind AS financial statements represent the underiying
transactions and events in 2 manner that achieves falr presentation.

Materiality is the magnitude of misstatemeris in the ind AS financial statements that, individuaily or in

aggregate, manes it probable that the economic decisions of a reasonably knowledgeabie user of the

ind AS financial statemenis may be influenced. We consider quantifative materfa%i?.y and gualitative
factors in {i) pianning the scope of our audit work and in evaluating the results of our work; and (i} to
e\,aauate the effect of any identified misstatements in the Ind AS financial statements.

We comimunicate with those charged with governance regarding, among oiher matters, the planned
scope and timing of the audit and signific ant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We alsc provide those charged with governance with a statement that we have complied with relevant
ethical requiremenis regarding independence. and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
refated safeguards.

rrom the matiers communicated with those charged with governance, we determine those matiers
that were of most significance in the aucit of Ind AS financial statements of the current period and are
therefore the key audit matiers. We describe these maiters in our auditors repert unless law or
reguiation preciuces public disciosure about the matter or when, in extremely rare circumstances, we
determine that a matler shouid not be communicated in our report because the adverse
conseguences of doing so would reasonably be expected 1o cutweigh the public interest benefils of
such communication.
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Report on other legal and regulatory requirements

1.

8]

As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government ir terms of Section 143(11) of the Act, we give in “Annexure A’ a statement on the
matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that,

a)

b)

c

-4
e

We have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our audit.

In our opinion. proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Baiance Sheet, the Statement of Profit and Loss including Other Comprehensive income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account. ;

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act read with relevant rules issued thereunder.

The matters described in ‘Material Uncertainty related to Going Concern’ and ‘Emphasis of
rnatter’ paragraph above, in our opinion, may have an adverse impact on the functioning of
the Company.

Or the basis of the written representaticns received from the directors as on 315 March 2021
taken on record by the Board of Directors, none of the directors are disqualified as on 31¢
March 2021, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“‘Annexure B”.

uring the year, there is no manageriai remuneration. Hence, reporting under section 197(16)
of the Act is not applicabie.

With respect to the other matters to be inciuded in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and
to the best of our infermation and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

pesition.

i. The Ccmpany did not have any long-term contracts including derivative contracts for
whizch there were any material foreseeable losses.
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ii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For N. A. Shah Associates LLP
Chartered Accountants

Milan Mody
Partner
Membership No.: 103286
UDIN: 21103286AAAADZ4210

Place” Mumbai
Date: 29" June 2021
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Annexure A to Independent Auditors’ Report for the year ended 315 March 2021

[Referred to in paragraph 1 of ‘Report on other legal and regulatory requirements’ of our report of
aven date]

i,

Vii.

a)

b)

o}

In respect to fixed assels:

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

The fixed assets of the Company are physically verified by the management subsequent to
year end. In our opinion, the frequency of physical verification is reasonable having regard to
the size of the Company and nature of its assets. No material discrepancies were noticed on
such physical verification.

There are no immovable properties (other than leasehold improvements) held by the
Company. Therefore, clause {i)(c) of paragraph 3 of the Order relating to title deeds of
immovable property is not applicable.

In our opinion, physicai verification of inventories has been conducted by the management at
reasonable intervals. The discrepancies noticed on such verification by the management, were
not material and nave been properly dealt with in the books of account.

According to the information and explanation given to us, the Company has not granted loans
secured or unsecured tc companies, firms, limited liability partnership. and other parties
covered in in the register mainiained under section 189 of the Act Therefore. clause
{iii)(z).(b).(c) of paragraph 3 of the Grder is not applicable.

As per the information and explanation given to us, in respect of guarantee given in earlier
years, the Company has complied with provisions of section 186 of the Act and section 185 of
the Act is not applicable. Further, as informed to us, the Company has not made any
investments, given loan or provided security to which the provisions of section 185 and 186 of
the Act is applicable.

it our opinion and according fo the information and explanation given to us, the Company has
not accepied any deposits from the public within the meaning of provisions of Section 73 to 76
of the Act and the rules framed there under. We have been informed that no order relating to
Company has been passed by the Company Law Board or Nationa! Company Law Tribunal or
Reserve Bank of India or any Court or any other Tribunal.

The Ceniral Government has not prescribed maintenance of cost records under section 148(%)
of the Act. Accordingly, clause {vi} of paragraph 3 the Order is not applicable to the Company.

In respect of statutory dues:

{a} According to the information and explanations given to us and on the basis of our
examination of records of the Company, in respect of amounts deducted / accrued in the
books of accounts, the Company has been regular in depositing undisputed statutory dues
including provident fund. sales tax, service tax, duty of customs, duty of excise, vaiue
added tax. cess and any other material statutory dues. as applicable to the Company,
during the period with the appropriate authorities except minor delays in payment of tax
deducted at source, empioyees’ state insurance and geods and services tax (GST). There
are no undispuied amounts payable in respect of statutory dues cutstanding as on 31
March 2021 for a period of more than six months from the date they become payable.

(b) According fo the records of the Company and information and explanations given to us,
there are no dues of income tax, salestax, service tax, GST, duty of customs, duty of

[
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[Referred to in paragraph 1 of ‘Report on other legal and regulatory requirements’ of our report of
even date]

vili.

Xi.

Xii.

xiii.

Xiv.

XV.

XVi.

excise and value added tax which have not been deposited with appropriate authorities on
account of any dispute.

The Company has not defaulted in repayment of loans from bank. The Company has not taken
any loan from financial institution, Government or issued any debentures during the year.

The Company has neither raised money by way of initial public offer or further public offer
lincluding debt instruments] or term loans during the year, hence clause (ix) of paragraph 3 of
the Order is not applicable.

During the course of our examination of the books of account and records of the Company,
carried out in accordance with generally accepted auditing practices in India and according to
the information and expianations given to us, we have neither come across any incidence of
fraud by the Company or any fraud on the Company by its employees / officers, nor have been
informed of any such case by the management.

The Company has not paid or provided for any managerial remuneration. Hence, reporting
under clause (xi) of paragraph 3 of the Order is not applicable.

In our opinion, the Company is not a Nidhi company. Therefore, clause (xii) of paragraph 3 the
Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, transaction with related parties are in compliance with Section 188
of Act and have been disclosed in the Ind AS financial statements as required under Ind AS 24,
Related Party Disclosure specified under section 133 of the Act [Also refer note 32 of financial
statements], read with Rule 7 of the Companies (Accounts) Rules 2014. Section 177 of the Act
is not applicabie to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Therefore, question of our comment on
compliance with provisions of Section 42 of the Act does not arise.

In our opiriion and according to the information and explanations given to us, the Company has
not entered into any non-cash transaction with directors or person connected with him.
Therefore, question of our comment on compliance with provisions of Section 192 of the Act
does not arise.

In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under Section 45-IA of the Reserve Bank of India Act 1934,

For N. A. Shah Associates LLP
Chartered Accountants
Firm Registration No.116560W / W100148

=ik

Milan Mody
Partner

Membership No. 103286
UDIN: 21103288AAAADZ4210

Place: Mumbai
Date; 29% June 2021
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[Referred to in paragraph 2 (g} under the heading “Report on other iegal and regulatory requiremeants”
of our report of even date]

Report on the internal financial controls under section 143(3)(i) of the Companies Act, 2013
(‘the Act’)

Ogpinion

We have audited the internal financial controis over financial reporting of llex Developers and Resorts
Limited ("the Company”) as of 31% March 2021 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Operating effectiveness of processes Information Technology and General Controis. Direct and
indirect Taxation, Book Closure, Treasury and Property, Plant & Equipment's for current year have
been fested and complied by the internal auditors based on discussion with concerned process
owners, past experience and verification of details, wherever possibie. Due to the pandemic situation
and limited access, auditors were unable to conduct fuli-fledged review. in this respect, we have
performed alternate procedures for the purpose of our assertions and opinion.

in our opinion, read with our comments above, the Company has, in all material respects, an
adequate internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 315 March 2021, based on the internal control
over financial reporting criteria established by the Company considering the essential components of
interna! controi stated in the Guidance Note on Audit of internal Financial Controls over Financial
Reporting (the Guidance Note') issued by the Institute of Chartered Accountants of India {'ICAI').

Responsibilities of management and those charged with governance for internai financial
confrols over financial reporting

The Company's management is responsible for establishing and maintaining internal financial
centrols based on the internal control over financial reporting criteria established by the Company
considering the essential components of internat control stated in the Guidance Note, issued by ICAI
These responsibifiies include the design, implementation and maintenance of adeguate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business. including adherence to the Company's policies, the safeguarding of its assels, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as reguired under the Act.

Auditers’ responsibility

Our responsibliity Is (o express an opinion on the Company's internal financial controls cver financial
reporiing based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed {0 be prescribed under section 143(10) of the Act,
to the extent applicable to an audit of infernal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAI Those Standards and the Guidance Note reguire that
we comply with ethical requirements and plan and perform the audit to obiain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such confrols operated effectively in ail material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
finarcial conirois system over financial reporting and their operating effectiveness. Qur zudit of
internal finrancial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstaternent of the Ind AS financial statements, whether due fo fraud or error.
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of our report of even date]

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internai financial controis system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonablie assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controi over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly refiect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a
materiai effect on the Ind AS financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financiai contro! over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For N. A. Shah Associates LLP
Chartered Accountiants
Firm Registration No.118560W / W100149

o.u.o;%,

Miian Mody
Partner
Membership No. 103286
UDIN: 21103286AAAADZ4210

Place. Mumbai
Date: 28" June 2021



llex Developers & Resorts Limited
CIN: U70102MH2008PLC184194
Balance sheet as at 31st March 2021

(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

Particulars Note no. As at As at
31st March 2021 31st March 2020
ASSETS
A Non-current assets
a) Property, plant and equipment 5 2,550.83 2,738.16
b) Capital work-in-progress 6 0.25 -
c) Intangible assets T 4.02 0.96
d) Financial assets
i) Other financial assets 8 29.43 26.34
e) Income tax asset (net) 9 447 2.7
f) Deferred tax assets (net) 10 196.64 188.46
g) Other non-current assets 11 49.14 52.54
2,834.78 3,009.17
B Current assets
a) Inventories 12 12.19 16.97
b) Financial assets
i) Trade receivables 13 20.79 52.04
ii) Cash and cash equivalents 14 58.56 33.08
ii) Other bank balances 14A 572 5.38
iv) Other financial assets 15 14.07 33.19
¢) Other current assets 16 125.74 126.32
237.07 266.98
TOTAL (A +B) 3,071.85 3,276.15
EQUITY AND LIABILITIES
A Equity
a) Equity share capital ¢ 7 80.95 80.95
b) Other equity 18 705.05 888.41
786.00 969.36
Liabilities
B Non-current liabilities
a) Financial liabilities
i) Borrowings 19 372.96 859.29
b) Provisions 20 22.56 26.35
395.52 885.64
C Current liabilities
a) Financial liabilities
i) Trade payables 21
- Amount due to Micro and small enterprises 2.48 263
- Amount due to other than Micro and small enterprises 56.63 101.09
ii) Other financial liabilities 22 1,795.96 1,281.36
b) Other current liabilities 23 32.45 33.77
¢) Provisions 24 2.81 2.30
1,890.33 1,421.15
TOTAL (A+B+C) 3,071.85 3,276.15
Significant accounting policies and notes to financial 1to 44

statements

The notes referred to above form an integral part of the financial statements

As per our audit report of even date

For N. A. Shah Associates LLP
Chartered Accountants
Fi egistration No. 116560W/ W100149

Q. Ma;@

Milan Mody

Partner

Membership No. : 103286
Place: Mumbai

Date: 29th June, 2021

For and on behalf of the Board of Directors of
llex Developers & Resorts Limited

(v
D\: ithal V.

Director

Date/28th June, 2021

@ 2
Narendra D Pai

Director
DIN:

e
RES07ZeN
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ilex Developers & Resorts Limited

CIN: U70102MH2008PLC 184194

Statement of profit and loss for the year ended 31st March 2021

(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

Particulars Note Year ended Year ended
] no. 31st Mar 2021 31st Mar 2020
A Income
Revenue from operations 25 333.67 928.69
Other income 26 0.93 12.73
Total income (A) 334.60 941.42
B Expenses
Consumption of food and beverages 27 40.57 107.74
Employee benefits expense 28 83.56 278.49
Finance cost 29 69.26 44.85
Depreciation and amortisation expense 5&7 187.80 187.01
Other expenses 30 14714 377.85
Total expenses (B) 528.33 995.94
C (Loss) before tax (C) (A-B) (193.73) (54.52)
D Tax expense:
- Current tax - -
- MAT credit written off - 27.34
- Short provision for current tax / deferred tax (net) 22.94 12.14
- Deferred tax (credit) 10 (31.67) (12.07)
Total tax expense (D) - (8.73) 27.41
E (Loss) after tax (E) (C-D) (185.00) (81.93)

F Other comprehensive income / (loss)

a. i) Items not be reclassified to statement of profit and loss
-Remeasurement gain / (loss) of defined benefit plan 2.20 (0.99)
ii) Income tax relating to items that will not be classified to (0.56) 0.25
profit or loss
b. i) Items that will be reclassified to statement of profit and loss - -
ii) Income tax relating to items that will be classified to = 5
profit or loss

Total other comprehensive income / (expenses) for the year (F) 1.64 (0.74)
G Total comprehensive income / (loss) for the year (E+F) (183.36) (82.67)

Basic and diluted earnings / (loss) per share 33

Equity shares - [Face value of Rs. 10 each] (22.85) (10.12)

Significant accounting policies and notes to financial statement 1to 44

The notes referred to above form an integral part of the financial statements
As per our audit report of even date

For N. A. Shah Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants llex Developers & Resorts Limited

Firm_Registration No. 116560W/ W100149

ey
Narendra D Pai

Milan Mody
Director

Partner
Membership No. : 103286 DIN: 01985153

HAH ASSOC;’,".‘ ’:‘,--__

Place: Mumbai
Date: 29th June, 2021



llex Developers & Resorts Limited
CIN: U70102MH2008PLC184194

Statement of changes in equity for the year ended 31st March 2021
(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

(a)

(b)

Equity share capital
Particulars As at As at
31st March 2021 31st March 2020
Opening balance 80.95 80.95
Changes in equity share capital during the year - -
Closing balance 80.95 80.95
(Also refer note 17)
Other equity
Particulars Reserves & surplus ocCI* Total other
Securities | Retained earnings | Remeasurement equity
premium of the defined
account benefit plans
. |Balance as at 31st March 2019 1,519.05 (549.76) 1.79 971.08
Loss for the year 2019-20 - (81.93) - (81.93)
Other comprehensive income for the year 2019-20 - - (0.74) (0.74)
Balance as at 31st March 2020 1,519.05 (631.69) 1.05 888.41
Loss for the year 2020-21 - (185.00) - (185.00)
Other comprehensive income for the year 2020-21 - - 1.64 1.64
Balance as at 31st March 2021 1,519.05 (816.69) 2.69 705.05

(Also refer note 18)
*Other comprehensive income

The notes referred to above form an integral part of the financial statements

As per our audit report of even date

For N. A. Shah Associates LLP
Chartered Accountants
Eirfy Registration No. 116560W/ W100149

o. AR AssOC

.

Milan Mody
Partner $
Membership No. : 103286

Place: Mumbai
Date: 29th June, 2021

MUMBAI

~.”Dr. Vithal V. K
“ Director

For and on behalf of the Board of Directors of
llex Developers & Resorts Limited

Narendra D Pai
Director
DIN: 01985153




llex Developers & Resorts Limited
CIN: U70102MH2008PLC 184194
Cash flow statement for the year ended 31st March 2021

(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

Particulars Note no. Year ended Year ended
31st March 2021 31st March 2020
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net (loss) before taxation and other comprehensive income (193.73) (54.52)
Adiuétments for:
Depreciation and amortization expense 187.80 187.01
Provision / (reversal) for expected credit loss and doubtful debt advances 272 (4.29)
Loss on discard of property, plant and equipment - 4470
Interest income (0.93) (2.10)
Interest expense 69.26 44.85
Operating profit / (loss) before working capital changes 65.12 215.65
Movements in working capital : (Current and Non-Current)
Decrease / (increase) in loans, trade receivable and other assets 48.17 (33.24)
(Decrease) in trade payable, other liabilities and provisions (61.42) (22.08)
Decrease / (increase) in inventories 4.78 (2.64)
56.65 157.69
Adjustment for:
Direct taxes (paid) (including tax deducted at source) / refund (1.69) 8.54
Net cash (used in) / from operating activities ...... (A) 54.96 166.23
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (including capital work in (28.01) (145.23)
progress and capital advances)
Interest income received 0.98 2.00
(Increase) in bank balance [Current and non-current] (other than cash and
cash equivalent) (0.34) (5.38)
(27.37) (148.61)
Adjustment for:
Direct taxes (paid)/ refund received (including tax deducted at source) -
(Net) (0.07) 0.20
Net cash (used in) / from investing activities ...... (B) (27.44) (148.41)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Repayments of long term borrowings (1.39) (374.75)
Proceeds from long term inter-corporate deposits - 393.25
Interest paid (0.65) (17.28)
Net cash (used in) / from financing activities ...... (C) (2.04) 1.24
Net increase in cash and cash equivalents (A+B+C) 25.48 19.06
Cash and cash equivalents at beginning of the year 33.08 14.02
Cash and cash equivalents at end of the year 58.56 33.08
Net increase in cash and cash equivalents 25.48 19.06
Significant accounting policies and notes to financial statement 1to 44

Notes:

(i) Statement of cash flows has been prepared as per “indirect method" as set out in Ind AS 7 - "Statement of Cash Flows".

(i) Refer note 36 for other notes in relation to statement of cash flows

Notes referred to herein above form an integral part of financial statements.

As per our audit report of even date

For N. A. Shah Associates LLP
Chartered Accountants

ﬁegﬁtﬁhon NO? 116560W/ W100148

Milan Mody
Partner
Membership No. : 103286

MUMBA|

0&4*?,*
ERED Accoun

Place: Mumbai
Date: 29th June, 2021

For and on behalf of the Board of Directors of

liex Develope

esorts Limited

g2

Narendra D Pai
Director
DIN: 01985153



‘llex Developers and Resort's"t.'l"mtted" e
. 'CIN No: UT0102MH2008PTC184194 - ' o)
g ;'Notes on tmanc;a! statements for the year ended 31st llllarch 2021

1. :fBackground

 The Company was lncorporated on 2“d Juty 2008 under Compames Act 1956 and is domiciled

o in India. The' reglstered office of the Company is located at 70 = C,'Nehru Road, Near Santacruz * - T
- Airport, Vile Parle (E),- Mumbai — 400 099, India. The Company is in the hosprtatrty business. . . -
: .Company has taken hotel property ln Orlssa [Bhubaneswar] from Kamat Hotels (Ind[a) E_rmlted SRR

s years at the' optron of KHIL)

- .'The flnanorat statements of the Company for the year ended 315l Nlarch 2021 were approved' -
~.and adopted by board ot dlrectors of the Company in therr meetmg held on 29th June 2(}21

o 2. - -:'S-I-_BaSiS of preparation
e 2'.1'. .'.-';Statement of comphance wrth Ind AS
__'_..-'The flnancual statements ot the Company have been prepared in’ accordance wrth lndlan L
- Accounting Standards (lnd AS) notified under Compames (Indlan Aocountmg Standards} Rules BRI
'._2015 as amended from trme to tsme ' Y S o . _

220 Functronal and presentatlon of currency

; S The fmanolat statements are prepared in lndzan Rupees whrch is- also the Company s funotlonat' -
s 'currenoy All amounts are rounded to the nearest rupees rn 1akhs . R 8

230 ._Fair value measurement

- Falr value is' the pnoe that wouid be rece:ved to sell an asset or; paid to transter a E;abll ty inan’
- orderly transaction between  market - partICIpants at the ‘measurement date. A" fair value - -

" 'measurement assumes that the transaction to ‘sell the asset or transfer the liability takes place - IR

. either'in the principal market for the asset or liability or in"the absence of a principal market, in "
|~ the most .advantageous :market for -the ‘asset .or. llabll[ty The prsncrpal market ‘of the most o
: advantageous rnarket rnust be acces5|ble to the Company S . R

) The fatr value of an asset ora trabiilty is” measured usang the assumptlons that market'.- R
_-'-partlmpants would use when prlcmg the asset or. Ilabrllty, assumlng that market partrc:pants act S
oin thelreoonom:c bestrnterest L S S : o

A farr value measurement of a nonmﬂnanc:al asset takes lnto account a: market partlolpant’ R
S '-abtiity to generate economic benefits by usrng the asset in'its- highest and best use or by seEtmg
_'-lt fo another market partrcrpant that would use the asset in rts hlghest and best use :

-f"'The Company uses valuation techn[ques that are approprlate in the crrcumstances and forf' SRR
- which “sufficient ‘data are  available ‘to measure fair ‘value, _maximizing the ‘use ‘of relevant' TR
. observable mputs and mlnrrnzzmg the use of unobservabte lnputs ' S

i '._"""Ail assets and llabrtltles for whlch falr vatue is measured or d:sc!osed ln the frnanmal statements _' SR

are categorized within the fair value hierarchy based on the lowest level input that is srgnnc cant"_- : SEERAE

2 'to the fair value measurernent as'a whole The farr value h|erarchy is descrlbed as below
i_evet 1= Unadjusted quoted pnce in aotwe markets for :dentrcai assets and llabllltles E L L

A "Level 2- lnputs other than quoted prices mcluded wrthln t_evel 't that are observable fof the S B
- _asset ortlab[lity, _elther dlrectEy or- ;ndlrectly R i SRR Sl

: ':.Level 3- unobservable lnputs for the asset or iiab:lrty
| : For assets and llaballtles that are’ recogmzed in the fmanc;al statements at fair- vatue ona-

~recurring ‘basis, the Company determines whether transfers have ‘occurred between le ets*::m&w,,,;~
\the hlerarohy by re- assessrng categorlzatlon at the end of each reportlng per:od e




llex Developers and Resorts Limited
CIN No: U70102MH2008PTC184194
Notes on financial statements for the year ended 315t March 2021

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of fair value hierarchy.

Fair values have been determined for measurement and / or disclosure purpose using methods
as prescribed in “Ind AS 113 Fair Value Measurement”.

24. Use of significant accounting estimates, judgements and assumptions

The preparation of these financial statements in conformity with the recognition and
measurement principles of Ind AS requires management to make estimates and assumptions
that affect the reported balances of assets and liabilities, disclosure of contingent liabilities as
on the date of financial statements and reported amounts of income and expenses for the
periods presented. The Company based its assumptions and estimates on parameters
available when the financial statements were prepared. Estimates and underlying assumptions
are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the
period in which the estimates are revised and future periods are affected.

Key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year. Significant estimates and critical
judgement in applying these accounting policies are described below:

i)  Property, plant & equipment and Intangible assets

The Company has estimated the useful life, residual value and method of depreciation /
amortization of property, plant & equipment and intangible assets based on its internal
technical assessment. Property, plant & equipment and intangible assets represent a
significant proportion of the asset base of the Company. Further, the Company has
estimated that scrap value of property, plant & equipment would be able to cover the
residual value & decommissioning costs of property, plant & equipment.

Therefore, the estimates and assumptions made to determine useful life, residual value,
method of depreciation / amortization and decommissioning costs are critical to the
Company’s financial position and performance.

ii)  Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of
default and expected loss rates. The Company uses judgement in making these
assumptions and selecting the inputs to the impairment calculation based on industry
practice, Company’s past history and existing market conditions as well as forward looking
estimates at the end of each reporting period.

For trade receivables the company applies the simplified approach permitted by Ind AS 109
Financial Instruments, which requires expected life time losses to be recognized from initial
recognition of trade receivables.

i)  Income taxes

Provision for tax liabilities require judgements on the interpretation of tax legislation,
developments in case law and the potential outcomes of tax audits and appeals which may
be subject to significant uncertainty. Therefore, the actual results may vary fro

EFTIVA

iv) Measurement of defined benefit plan & other long-term benefits { AN /

; NN/

The cost of the defined benefit gratuity plan / other long-term benefits and the present\ragé PENY B
- - - . - - ’/

of the gratuity obligation / other long-term benefits are determined using actuar

valuations. An actuarial valuation involves makina various assumptions that may differ from




1iex Developers and Resorts Limited
CIN No: U70102MH2008PTC184194 o
‘Notes on ﬂnanc:a! statements for the year ended 31St March 2021

s _' future saiary increases and mortahty rates Due to the comp%exmes involved in the valuatlon
" and its long-term nature; a defined benefit obligation / other long-term benefits is highly -
sens;t[ve to changes m these assumptrons Ati assumptlons are revrewed at each reporting -

v) - [mpalrment ot non- fnancrai assets

The Carrylng amounts of assets are revrewed at each ba!anoe sheet date for any mdlcation
- of impairment based “on internal / external factors. An impairment loss is recognized
~ 'wherever the’ carrylrtg amount of an asset exceeds ifs -récoverable amount. The
" ‘recoverable amount is the higher of a) fair value of assets less cost of disposal and b) its
7 value inuse. Value inusé is the present value of future cash ﬂows expected to derive from
an assets or Cash Generatmg Unlt {CGL). - N _ .

_-Based on the assessment done at each balance sheet date, recogmzed imparrment loss is
further provided or reversed depending on ‘changes in circumstances. After recognition of

- impzirment loss or reversal of impairment loss as applicable, -thé depréciation charge for . -

. the asset'is adjustéd in future periods to allocate the asset's revised carrying amount, fess -

 its residual value (if any), on a systematic basis ‘over its remaining useful life. . If the -
.conditions leading to recognition of impairmerit losses ho longer exist or have decreased,
impairment losses recognized are reversed to the extent it does not exceed the carrying
amount that would have been determined after consldermg deprecrat;on ! amortrsataon had :
no lmpa;rment [oss been recogn;zed in earher years : :

-tri)" - 'Co'porate gsau artee

_ln earlier years the Company has grven corporate guarantee (jointly with other fellow
subsidiaries and group entities) on behalf of holding company aggregating to Rs. 38,583.00
lakhs (31st March 2019: Rs."38,583.00 lakhs) towards loan facilities taken from banks/
others -by " holding ‘company. Share of Company .in this corporate guarantee is not
~quantifiable.. Company does mnot expect any outflow on account of -this ‘guarantee.
.- :Considering the asset base of the Company, it does not expect any obligation in respect of
. this corporate guarantee and hence in view of the management, the financial guarantee
_obligation’is not requrred to be recognized in f;nancral statements and it has been disclosed
as contingent Isabllrty ' : -

3. '_ _:S;gmflcant Accountmg Pohcies B
3.1. PreSentation and dxsclosure of fmanmal statement

All 'assets and 'l:abrlrtres- have been classrﬂed as curre'nt and non-current as per Company’s

normal operating cycle and other criteria set out .in" the division Il of Schedule Hi of the
Companies Act, 2013 for a company whose financial statements are made in compliance with
the Compames (indla Accountmg Standards) Rules, 2015. . .

. Based on the nature’ of sefvice i.e. hosprtairty and the trme between rendermg of services and
" their realization in cash and cash equivalents, 12 months has been considered by the Company _
forthe purpose of current/ non- current classification of assets and liabilifies. .

3.2. .Property, Plant and Eqmpment and Depreciatlon S
'_ Recogmtaon and measurement |

_Propertres ptant and equapment are stated at therr cost of aCC‘,U!SltIOH Gross carrylng amount of
all property, plant'and equipment are measured using cost model. Cost of an item of property,
"plant ‘and -equipment includes purchase price including non-refundable taxes and duties,
borrowing cost directly attributable to the qualifying asset, any costs directly attributable to
" bringing the asset to the location and condition necessary for its intended use and the present
- value -of the expected .cost for the dismantling/decommissioning of -theé asset. High .end
- operating supplies acquired prior to commencement of the hotel operations and opemng of new

ractaiirante | anflate are concidered 2. 3 nart of nronarty plant and eddginment K




llex Developers and Resorts Limited
CIN No: U70102MH2008PTC184194
Notes on financial statements for the year ended 315t March 2021

Parts (major components) of an item of property, plant and equipment having different useful
lives are accounted as separate items of property, plant and equipment.

Subsequent costs are included in the asset's carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the
item will flow to the Company. All other repair and maintenance costs are recognised in
statement of profit and loss as incurred.

Capital work-in-progress comprises of cost incurred on property, plant and equipment under
construction / acquisition that are not yet ready for their intended use at the Balance Sheet
date.

Depreciation and useful lives

Depreciation on the property, plant and equipment (other than capital work in progress and
leasehold improvement) is provided on a straight-line method (SLM) over their useful lives
which is in consonance of useful life as mentioned in Schedule Il to the Companies Act, 2013.
Leasehold improvement is amortized over the period of lease or useful life whichever is lower.

Depreciation methods, useful lives and residual values are reviewed at each financial year end
and adjusted prospectively.

De-recognition

An item of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
statement of profit and loss when the asset is de-recognized.

3.3. Intangible assets and amortisation

Recognition and measurement

Intangible assets are recognized only if it is probable that the future econemic benefits
attributable to asset will flow to the Company and the cost of asset can be measured reliably.
Intangible assets are stated at cost of acquisition/development less accumulated amortization
and accumulated impairment loss if any.

Cost of an intangible asset includes purchase price including non - refundable taxes and duties,
borrowing cost directly attributable to the qualifying asset and any directly attributable
expenditure on making the asset ready for its intended use.

Intangible assets under development comprises of cost incurred on intangible assets under
development that are not yet ready for their intended use as at the Balance Sheet date.

Amortization and useful lives

Computer software’s are amortized in 10 years on straight line basis. Amortization methods and
useful lives are reviewed at each financial year end and adjusted prospectively.

In case of assets purchased during the year, amortization on such assets is calculated on
rata basis from the date of such addition.

34. Inventories

Inventories comprises of stock of food, beverages, stores and unused operating supplies and*
are valued at lower of cost (computed on weighted average basis) or net realizable value.
Purchase of operating supplies (other than initial acquisition during the pre-commencement of
the hotel and commencement of new restaurants / outlets) is charged to statement of profit and
/-'f -/7-Joss in the year of consumptions. The cost comprises of cost of purchases duties and taxes
// 5, ﬁ \ { her than those subsequently recoverable) and other costs incurred in bringing them to their

ey T Tt e T ol e R [ S . NSO TRt - PG e O OB QLR (e St e | S« B MR R ot [ e e - e s Y o




llex Developers and Resorts Limited
CIN No: U70102MH2008PTC184194
Notes on financial statements for the year ended 31°* March 2021

3.5. Revenue recognition

e Revenue from operation comprises of sale of rooms, banquets, food & beverages and
allied services relating to hotel operations. Revenue is recognized upon transfer of control
of promised services to customers in an amount that reflects the consideration the
Company expects to receive in exchange for services. Revenue is recognized upon
rendering of service. Sales and services are recorded net of GST / indirect taxes
recovered. Revenue yet to be billed is considered as unbilled revenue.

e For all financial instruments measured at amortized cost, interest income is recorded using
the effective interest rate (EIR), which is the rate that exactly discounts the estimated
future cash payments or receipts through the expected life of the financial instrument or a
shorter period, where appropriate, to the net carrying amount of the financial asset. Interest
income is included in other income in the statement of profit and loss.

3.6. Foreign currency transaction

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing
on the date of the transaction. As at the Balance Sheet date, foreign currency monetary items
are translated at closing exchange rate. Exchange difference arising on settlement or
translation of foreign currency monetary items is recognized as income or expense in the year
in which they arise.

Foreign currency non-monetary items which are carried at historical cost are reported using the
exchange rate at the date of transactions.

3.7 Employee benefits
e Short term employee benefits

All employee benefits falling due wholly within twelve months of rendering the service are
classified as short-term employee benefits and they are recognized as an expense at the
undiscounted amount in the Statement of Profit and Loss in the period in which the
employee renders the related service.

e Post-employment benefits & other long-term benefits
a. Defined contribution plan

The defined contribution plan is a post-employment benefit plan under which the
Company contributes fixed contribution to a Government Administered Fund and will
have no obligation to pay further contribution. The Company’s defined contribution plan
comprises of Provident Fund, Labour Welfare Fund and Employee State Insurance
Scheme. The Company’s contribution to defined contribution plans are recognized in the
Statement of Profit and Loss in the period in which the employee renders the related

service.

b. Post-employment benefit and other long-term benefits
The Company has defined benefit plans comprising of gratuity and other long-term
benefits in the form of leave benefits and long service rewards. Company’s obligation
towards gratuity liability is unfunded. The present value of the defined benefit obligations
and certain other long-term employee benefits is determined based on actuarial
valuation using the projected unit credit method. The rate used to discount defined
benefit obligation is determined by reference to market yields at the Balance Sheet da
on Indian Government Bonds for the estimated term of obligations.

Re-measurements comprising of (a) actuarial gains and losses, (b) the effec{*of the ‘;.;,-' ‘
asset ceiling (excluding amounts included in net interest on the net deflned‘ beneﬁt_j._

liability) are recognized immediately in the balance sheet with a corresponding deb1t ot
M T S N S T R N A Ve e T O e A R e R e R e gt




“llex Developers and Resorts Limited
- CIN No: U70102MH2008PTC184194 °. B s
Notes on fmancral statements for the year ended 31 st March 2021

: recognlzed [mmed:ately in statement of prot[t and loss Re-measurements wnth respect. I
i '____to gratulty are nct reclassnﬂed to statement of prof’ t and loss in subsequent penods S

s 'Galns of- losses on the curta:lment or settiement of detmed benefst plan are’ recognlzed S

'_when the curtailment or- settlement ‘occurs. The cost of. provndlng ‘benefit under long - o
~service -awards scheme |s determtned on the basss of estlmated average cost of D
' ;”_provsdtng service.’ L T . o

38, -'_'."""_Borrowmg cost

o _--Borrowmg costs (net of . interest mcome on temporary mvestments) that are dlrectly attnbutable"_.
' to the acquisition; constructron of production of a quailfymg asset are capltallzed as part of the =
cost of the respect;ve asset till such time the asset is” ready for its intended ‘Use or salel A S
gualifying asset is an asset which’ necessanty takes a substantial penod of time'to get ready for oo
- its‘infended use or sale: Ancnlary cost of borrowings in respect of i6ans not disbursed are'carried -~
: forward and accounted as borrowmg cost in the year: of dlsbursement of loan. Al other borrowing - -
" costs are expensed in'the period in which they occur. Borrowmg costs consist of interest . 7
S -'expenses calculated as per efféctive interest method, exchange difference arising from foreign -~ 0
. currency borrowmgs 16 the extent they are treated as'an adjustment to the: borrowsng cost and .
o other costs thatan entlty ll‘tCLEi‘S m connectlon wrth the borrownng of funds B AR

. 3.9. .::.Leases
o Where the Company |s lessee

.'_.';_'_:.:'-The Company has appited Ind AS 116 "‘l_eas"es‘"’-'_':trom-'-1's't_':Ap'rii!'?'__'QO‘lQ'_Ens'tn'g'.t_he'mcdiﬁe‘d"'_:
'-__'.'retrospectwe approach ST ST e e e e _{ AT

R At lnceptson of a contract the Company assesses whether a ccntract is, or contains a iease A L
" contract is, or contains, alease’if the contract conveys the right fo control the use of an identified -
'.}-'_j'asset for a period of ‘time in- exchange for. consideration. The ‘Company . has ‘elected notto
Liorecoghisé: nght—of—use assets and lease liabilities for leases of low-value assets and short-term .~ -7
" leases.  The Company recognises the lease payments assomated wuth these ieases as an R
;’;expense on a stralght-tine baSIS over the Eease term ' S L S

3'[.At commencement or-on: modsticatlon of a contract that contams a Eease component the'-_ c
. Company allocates the consideration in'the’ contract to each lease and non iease component on .
o -_the basrs of thelr relative stand-alone pnces RO L . B

: -__-The Company recognises a nght—of—use asset and a iease llablllty at the lease commencement_ T

- date. The right-of-use asset is initially measured at cost, which comprise of the initial amount of .~ 7
7 the lease liability adjusted for any lease’ payments madeat 'or ‘before the’ ccmmencement date - o
net of lease incentive received, plus any initial direct costs incurred and an estimate of costs'to . i
. dismantle and remove the under!ysng asset or to restore the underlylng asset or the slte on .
'_'.whlch Itistocated RN g S : RE : . :

e The nght—ot-use assets is subsequently measured at cost Eess any accumuiated deprecratlon S
- accumulated [mpa;rment iosses if any and adjusted for any remeasurement of the lease liabifity. = -
o .-The nght~of«use asset is depreciated .using the straight-line method from the commencement - - "7 =

- daté over the shorter of lease term or useful life of. right-of-use ‘asset unless the lease transfers .
.- -ownership of the underlying : asset to the Company by the end of the. lease term or the costofthe ...~ .~

. right-of-use asset reflects that the Company will ‘éxercise a purchase option. In that case the .
- rightof-use asset will be “depreciated over ‘the -useful life .of ‘the ‘underlying asset, which g =

. determined on the same basis as those of property plant and equapment The estimated useful SRR

lives of nght-of-use assets are determlned on the same basns as those of property, plant and e

'-_:.eqmpment R ST Sl i _ . o

: -'.The lease llabaitty is: m[t[ally measured at the present Value of the lease payments that are not R

" ‘paid at the commencément date, discounted using the interest rate implicit in the lease or if that :
_j-'rate cannot be readily déterrnined, the Company's incremental borrownng rate The teas Ef_b‘t

s manaiirad At amprtieed eact Higing He affactive interest method. . . '
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-'tdentrfrcatron of a fease requrres s1gnrf:cant Judgment The Company uses s1gmf cant judgement e
. -in assessing ‘the ‘iease term (including antrcrpated renewals) and the -applicable discount rate. .- - =~
The Company determines’ the lease term as the non-cancellable period of a lease, togetherwith . .
o _both perzods covered by an optlon to extend the lease if the Company is reasonably certain o
. .exercise that optron and perzods covered by an option to’ terminate the lease if the Company is . . % .o
. réasonably certain not to exercise that option. 1 assessing whether the Company is reasonably " = "
- certain to exercise an option to'extend a lease, or not to exercise an optlon to tefminate'a lease, .
“it considers :all relevant facts and: circumstances that creaté an - economicincentive for the -
. Company to exercise the opt|on to extend the lease, or not'to exercise the- opt:on o terminate
- the lease. The Company re\nses the Iease term if there is a change rn the non-cancetiable penod' :
ofalease SRR . e . S _ s ST

L "Where the Company is the |essor

o __At the rnceptaon of the iease the Company ctassafaes each of its Eeases as eather a fmance tease SRR
7. of an’operating lease: Whenever the terms of the lease transfer substantralty all the risks'and -
< rewards of ownershrp to the' lessee, the contract tS ciassffred asd f nance Iease Atl other. teases'- c
are classrfred as operatlng 1eases o o S s

o _The Company has g:ven certa:n propertres on lease where 1t has substantlaity retalned the nsks .
~and rewards of - ownershrp :and hence these are classified as operating leases. These assets =
‘givenon operatrng lease aré included in PPE. Lease income is reoogmzed in the Statémentof . -
. profit and |6ss as per. contractual Tental uniess’ another systemaﬂc basis is more representatwe ol s
- “of the time pattern in which'the benefit derived from the leased asset'is diminished. Costs -~ "= -
o including deprecaation are recogmzed as an expense in'the Statement of profrt and Ioss In;tral
: -'drrect costs are recogmzed rmmedrately in Statement of prof t and toss S

310, :Taxes on mcome : :

co Tax. expenses for the year compnses of current tax deferred tax charge or’ credrt and.
Lo adjustments of taxes for earlier years. In respect of amounts ad;usted outside profst or loss (e
i other comprehensxve tncome or equ:ty) the correspondmg tax effect :f any, is atso ad;usted ;
outsrde proftorloss R SR R : R

: Provrsron for current tax zs made as per the provrs;ons of tncome Tax Act 1961

R _-_-_'Deferred tax is provaded usrng the irabriaty method on ternporary drfferences between the tax A R
‘bases-of assets and liabilities and thezr carrying amounts for financial reportrng plirposes” atthe -
.- - réporting date. Deferred tax liabilities are recognazed for all taxable temporary ‘differences, and oo
1 deferred tax assets are. recogmzed for all deductible temporary differences, carry forward tax . -
- losées and allowances 1o the extent that it is probable that future taxab[e profrts will be available
- "__j_agamst which’ those deductzble temporary drfferences carry forward tax [osses and al[owances
- can be utlhzed i : : : e L

O Deferred tax assets and [rabrtrtres are measured at the tax rates that are expected to app[y in R
.~ the‘year when the asset i is redlized or the tlabzirty is settled, based on tax rates (and tax laws) .
~ that have been ‘enacted o substantrvely enacted af the reporting date. Deférred tax sssets and -~ -
s ‘deferred tax liabilities dre offset, if a legally enforceable right exists to set off current tax assets PR
L 'agarnst current tax t;abr!:t;es and the deferred taxes retate to the same taxat;on authonty '

S Deferred tax assets are recogmzed oniy o] the extent that at is probab e that future taxab[e profrt'__ ERe

- will be ‘available against which such deferred tax assets ¢an be utilized. in situations where'the .
. "Company - ‘has unused tax losses dnd unused tax credits; deferred tax assets are recognzzed e
-~ only if it is probable that they can be utilized against future taxable prof“ its::Deferred tax assets ..

oare revrewed for. the appropnateness of their respectwe carrymg amounts at each Balance

o Sheet date : e . _ : _ - S

"'At each reportrng date the Company re~assesses unrecogmzed deferred tax assets tt e
recognlzes prewousEy unrecognized . ‘deferred tax ‘assets to’ the extent: that it has bewm&:@% e
robable that future taxab]e prof:t w;ll aEiow deferred tax assets to be recovered . e
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3.11. Cash and cash equivalents

Cash and cash equivalents include cash in hand, bank balances, deposits with banks (other
than on lien) and all short term and highly liquid investments that are readily convertible into
known amounts of cash and are subject to an insignificant risk of changes in value.

For the purpose of cash flow statement, cash and cash equivalent as calculated above also
includes outstanding bank overdrafts as they are considered an integral part of the Company’s
cash management.

3.12. Cash flow statement

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
or financing cash flows. The cash flows from operating, investing and financing activities are
segregated. :

3.13. Provisions, contingent liabilities, contingent assets

A provision is recognized when the Company has a present obligation (legal or constructive) as
a result of past event and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. If the effect of time value of
money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risk specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which likelihood of outflow of resources
is remote, no provision or disclosure is made.

The Company does not recognize a contingent asset but discloses its existence in the financial
statements if the inflow of economic benefits is probable. However, when the realization of
income is virtually certain, then the related asset is no longer a contingent asset, but it is
recognized as an asset.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each
balance sheet date

3.14. Earnings per share

Basic earnings per share is computed using the net profit for the year attributable to the
shareholders’ and weighted average number of shares outstanding during the year. The
weighted average numbers of shares also include fixed number of equity shares that are
issuable on conversion of compulsorily convertible preference shares, debentures or any other
instrument, from the date consideration is receivable (generally the date of their issue) of such
instruments.

Diluted earnings per share is computed using the net profit for the year attributable to the
shareholder’ and weighted average number of equity and potential equity shares outstanding
during the year including share options, convertible preference shares and debentures, except
where the result would be anti-dilutive. Potential equity shares that are converted during the
year are included in the calculation of diluted earnings per share, from the beginning of the year
or date of issuance of such potential equity shares, to the date of conversion.

3.15. Financial instruments

S EION
1S INGR

financial instrument is any contract that gives rise to a financial asset of one entity ar‘n'q;a ' Cghy ""f",.
aneial liability or equitv instrument of another entitv. Financial assets and financial liabilities /77~ 2\
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3acqu;sxtlon or issue of flnanoial assets and flnanc:al lrabllrtles (other tnan hnancsat assets and'

B ~financial liabilities “at fair value through profit or loss) are added to or deducted from ‘the fair

| '3.15'.1

value of the financial assets -or financial liabilities,” as “appropriate, ‘on initial recognition.

“Transaction costs diréctly attnbutabte to the acquisition of financial assets ‘or financial llabllltles
'_at fair value through profat or loss are recognlzed :mmedaately in statement of proﬂt or ]oss

'Fmancral assets

Alt regular way purchases or sales of fmano;ai assets are recognrzed and derecogmzed ona
‘trade date basis. Regular way purchases or sales are purchases or sales of financial assets
. that require delivery of assets within the time frare established by regulation or convention in -
the marketplace: All recognized financial assets are subsequently measured in their entirety at

o e1ther amortlzed cost or fa[r value dependlng on the ciassmoatrort of the fi nancya! assets .

;Classmcatron of fmancral assets S

" Debt lnstruments that meet the tollowrng cond;t;ons are subsequentiy measured at amortlzed
-~ cost (except for debt mstruments that are deSIgnated as at falr Value through prof:t or Eoss on

. _mataat recognstaon)

e the asset is held Wl‘thll"l a busuness model whose objectlve is - to hoid assets m order to

~collect contractual cash flows; and -

e - the contractual terms of the rnstrument g;ve rise on specmed dates to cash flows that are

§ sotety payments of pnhotpal and interest on the prmcnpal amount outstandang

- Al other fmanc:tal assets are subsequently measured at falr value R

Effectlve mterest method

‘The effectlve mterest method isa method of oalculatmg the amortized cost of a debt mstrument S

and of aliocating interest income over the relevant period. The effective interest rate is the rate -

~that ‘exactly discounts ‘estimated future cash receipts:(including ‘all feés and’ points paid or - S

received that form an-integral part of the effective interest rate, transaction costs .and other
premiums or discounts) through the expected life of the debt instrument, or, where appropnate

a shorter period to the gross oarrymg amount on mrtral reoogmtson

o :lncome is recognrzed on an effeotwe ;nterest bas:s for debt lnstruments other than those
- financial assets classified as at FVTPL. lnterest mcome s recogmzed m proflt or loss and is
_ _lnoluded in the “Othermcome tme ltem S D

:lnvestments in equ;ty mstruments at FVTOCt

L On lmtlal recogmtlon the Company can- make an lrrevocable electlon (on an mstrument—by—

‘instrument basis) to ‘present the subsequent’ changes in fair value in other comprehensive - :

. -income ‘pertaining to investments in equity instruments. This election is not permitted if the

equity investmient is held for trading: These elected investments are initially measured at fair
value pius transaction costs. - Subsequently, they are measured at fair value with gains and -

- losses arising from . changées in ‘fair value recognized in other comprehenswe income -and .
- accumulated in the ‘Reserve for equity instruments through other comprehensive income’. The -
cumulatlve gam or loss IS not reciasssfied fo prot" it or loss on dlsposat of the :nvestments

A hnanc:al asset :s held for tradlng rf

:: . _"'_Et has been acquzred prlnCIpaEiy for the purpose of selllng st in the near term or. .

e on lnltlat recogmtlon lt is part of a portfol:o of 1dent|f|ed fmancxal mstruments that the

' _guarantee Dividends on these investments in equity instrumients are recognized in prpflt or -

" "Company manages together and has a recent actual pattern of short—term prof it- tak:ng or oo '

Cltis 3 denvatwe that i |s not desrgnated and effectwe as a hedgmg mstrument or & tlnaa;}Gid

S D I R SRR Ir SRS SRS SN T P SRR TR § AUERis LRRCOR LI U RUIRAR a A LI SPRR EY S-S hﬁ‘\hﬂlhtﬁ Fhims
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not represent a recovery of part of cost of the mvestment and the arnount ot dlwdend can’
.be ‘measured rehably Dlvtdends recogmzed in proflt or ioss are mcluded in the ‘Other
. income’ lme ltem . . N :

_Fmancral assets at farr value through proflt or Ioss (FVTPL)

- Inivestrients in equ;ty tnstruments are classﬁ" ed as at FVTPL unless the Company irrevooably -
| eletts onh inital recogmtion to present subsequent changes in fair value in other oomprehensave :
_‘income for mvestments in eqmty lnstruments whlch are not held for tradmg :

'Flnanmai assets at FWPL are measured at fair value at the end of each reportlng perlod wrth B
any gains or losses arising on re-measurement recognized in profit or loss. The net gain orloss -
. recognized in profi t or loss inoorporates any dividend or interest earned ‘on the financial asset
-and is included ‘in the ‘Other incomeg’ line - item.” Dividéend on" financial assets ‘at FVTPL is -~
" recognized when the Company’s right to receive the dividends is established, it is probable that -
. the ‘economic benefits associated with the dividend will flow to the entity, the dividend does not
" represent a recovery of part of cost of the snvestrnent ‘and the -amount of div;dend can’ be
"'measured rellably : : : o - .

. impalrment of financlal assets _' :

_The Company recognzzes ioss allowances usmg the expected credit loss (ECL) ‘model based'-
" - on ‘simplified approach’ for the financial assets which are not fair valued through profit or loss. -
- Loss allowance for trade receivables with no significant financing component is measured at an
~ambount -equal to lifetime -ECL. For all other financial “assets, -expected ‘credit. losses are
" measured at an amount equal to the twelve months ECL, unless theré has been a significant -
... increase in credit risk from initial Tecognition in which case those are measured at lifetime ECL.
" The amount of expected credit losses (or reversal) that is required to adjust the loss allowance -, -
-“at the reporting ‘date 16 the amount that is required to be recogmzed is recogmzed as an -
|mpairment gam orloss’in statement of profit and loss . - . : S

De-recogmtson of fmancral asset -

The Company de- recogn:zes g ﬁnancnal asset when the contractual nghts fo the cash flows- .
from the asset éxpire, or when it transfers the financial dsset and substantially all the risks and - -~
- rewards of ownership of the ‘asset to another party. If the Company neither transfers nor retains .

. substantialiy all'the risks ‘and rewards of ownership’ and continues to control the transferred -
‘asset, the Company recogn:zes its retained interest in the ‘asset and an associated liability for
amounts it may have to pay. if the Company’ retains substantially all the risks and rewards of =

- ownership of a transferred financial asset, the Company continues'to recognize the financial .
assetand also recogn;zes a collateralized borrowing for the proceeds received. : _

. On de-recogmt:on of a financial asset in its entirety, the difference between the asset’s carrylng .

~amount and thé sum of the consideration received and receivable and the cumulative -gain or

‘{oss that had been reoogn[zed it other comprehensive income and accumulated in equsty is o
recognized in profit or loss if such gain'or loss wouEd have otherwnse been recogn:zed in prof it :

or loss on dlsposal of that t’ nanc:al asset. ' : B . -

- .On de- recogmtlon of afi nancral asset other than in sts entirety (e g when the Company reta:ns AR
~an ‘option to repurchase ‘part of a transferred asset), the Company allocates ‘the previocus
carfying drnount of ‘the financial asset betweeh ' the part it continues .16 recognize under
'~ ‘continting mvolvement and the part it no longer recognizes on the basis of the relative fair -
- vaiues of those parts on the date of the transfer. The difference between the carrying amount .
... allocated to the part that is no longer recogriized and the sum of the consideration received for
the part no longer recogruzed and any cumulative gain’or loss’ allocated to'it that had been
‘recogrized in other comprehensive income is recognlzed in- profit or loss if such gain or loss -
- would have otherwise been ‘recognized in profit .or loss on disposal of that financial asset. A
© . cumulative gain ér loss that had been recognized in other comprehensive iricome is allocated - .
between the part that continues to be recogntzed and the part that :s no Ionger recogmzed on .
- the baSIs of the relatlve fa;r values of those parts ' : : . : o
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o 3 15 2 Fmanmai !labtilty and eqmty mstrument

| C!assrt" catlon as debt or equlty

-Debt and’ equlty mstruments sssued by the Company are ciass;f“ ed a5 elther ﬁnanc:al habrhtles'ﬁ.__ S
~..oor asequity in- atcordance ‘with- the substance of the contractual arrangements and the' e
: ;.det" nrtrons of a fmancral E:abt[:ty and an equity ;nstrument g i : S

o _Equrty mstruments

B -An equ;ty mstmment is any contract that ewdences a resxduaE mterest in the assets of an entsty

. after deductingall of its liabilities.. Equ;ty instruments issued by the Company are recogmzed at.
- the- proceeds received, net of .direct issué costs. Repurchase of the Company’s own equrty R
instruments is recogmzed and. deducted directly in"equity. No gain ¢ or loss is: recogrized in profit o

oor loss on the purchase sa!e ;ssue or cancellatlon of the Company s own equlty mstruments '

S _'_f'_All ﬂnancsal Ilabm’ues are subsequentiy measured at amortlzed cost usmg the eﬁ’ectwe mterest o
-'_methodoratFVTPL B o B S : Sl

L However fmancral I|ab1 ities that anse when a transfer of a ﬂnanc;ai asset does not quaiafy for"_ R
““de-recognition -or . when“the contmumg involvement ‘approach apphes ﬂnancral guarantee'- BRE
- contracts’ issued by the Company, and commitments issued by the Company to prcvrde aloan . -
R :_.-'at below- market mterest rate are measured tn accordance wrth the specn‘[c accountmg polrcnes- e
B '-set out below : S o

v Fmancna[ l:abliztles at FVTPL

S Fmancral E:abllsttes are. classmed as at FVTPL when'thef'ﬁnanc:al I:abmty is e;ther contmgent' DS v
i consideration- recogmzed by the Company as an-acquirer.in‘a busrness comblnataon to wh[ch
' Ind AS 103 appi:es or is heid fortrad:ng oritis desrgnated as at FVTPL e :

B 'A f nancaai !;abltrty is c[assrf ed as held for tradlng'if. S

. - - :.-j'E‘l has been mcurred pnnc[pally forthe purpose of repurohasmg |t in the near term oF ool »
. _'-'_'-'-on initial recognltlon it is part of a portfolio’ of identified ‘financial instruments that the -~ .
v .Company manages together and has a recent actua! pattern of short term prof;t—takmg, L
e .Et |s a denvative that is not des:gnated and effectuve as a hedgmg mstrument

'. ':A fi nancral E:abr[rty other than a fmanc:al habillty “held for trad:ng or contmgent consrderatlon'_, T
- recognized by the .Company ‘as an acquirer in a. business combmahon to. whsch ind AS ‘EOS'-:'_.' o
S apphes may be desrgnated as at F\ﬂ‘PL upon mstiat recognrt:on |f : O con '

'..-'_.'.-.'such desrgna’mon elimmates or srgmﬁcantiy reduces a measurement or recogm’uon' e L
L -_'_--_._'mconszstency that:would otherwise arise; : N E T
“w - the financial Esabrt:ty forms part of a group of fmanc&ai assets or tmancsa[ Itabm’ues or SRR
-7 < both, ‘which is-managed and its peérformance is evaluated on a fair value basis, in~
v accordance with the Compatiy'’s dotumented risk management oF :nvestment strategy, S
- " and information about the grouping is provided internally on that basis;or - - e
e it forms part of @ contract containing one ‘or more embedded: derivatives, and Ind AS S
T o 109 permlts the” entzre comblned contract to be des;gnated as at FVTPI_ in accordanoe S
S "_;'_.WIth Ind AS 109 ' : : e . . ; S

S 'F[nanc;ai Eiablitt:es at FVTPL are stated at fazr value wath any gams or losses ansmg on: r :
' measurement recogmzed in profit-or loss. The ‘net ‘gain-or loss: recogmzed an profit owe

S .'-"mcorporates any mterest pald on the f nancaai habllzty and is mciuded sn the ‘Other inco"
"::Z_atem : TR N S s : :
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o __'credrt rssk of that hablhty s recogntzed in other comprehenswe mcome un!ess the recogmtron of ol
-the effects ‘of changes in the’ trablhty s credit risk in other comprehensrve income would create or
- enlarge an accountmg mistatch iin prot” it ‘or loss; in which case these effects: of ‘changes-in.. .~
T -credtt nsk are recognized m prot"t or loss The. remam:ng amount of change in- the fa;r valug of o
- liability's  credit nsk that are” recogmzed Ain -other . comprehens;ve inicome - are refEected' R
: :mmedrate[y m reta;ned earn:ngs ‘and are: not subsequentiy reclassrf' ed to prof:t or loss o

'"Galns or: Iosses on frnanma! guarantee contracts anct loan commrtments issued by the ".-'*::'_::'_
- -Company ‘that are desagnated by the Company as at farr vatue through prot"t of ‘loss are--i S
:-recognrzed in profrtor ioss : s IR : _ e

| :Fmancial hablhties subsequently measured at amortlzed cost

= Frnanc;ai i;abatmes that are not held~for—tradrng and are’. ot de5tgnated as’ at FVTPL are TR
~ ‘measured ‘at’ amortized ‘cost at-thé “end of ‘subsequent’ accountmg penods The: carrying”
- ‘amounts “of financial Etabr[it:es that ‘are - subsequently measured " at: amortrzed costare s
_determined based oh the eﬁect;ve interest ‘method.Interest: expense that isnot capitalized as . R
-~ ‘part'of costs of an asset is included in the ‘Finance costs’ line ‘itern. The effective interest .- = - -
. .riethod is ‘@ method of calculanng the amortrzed cost of a financial liability and of allocating =~ =
~“interest -expense over the relevant period. The effective interest rate is the- rate that: exactty_ IR
‘discounts estimated future cash payments (mciudmg all-fees ‘and pornts pald of received that - o0
oo formTans mtegrat part of the ‘effective interest rate, transaction costs ‘and -other premrums Or
5 -dlscounts) through the expected life of the financial i1ab;i;ty or (where appropnate) a. shorter_ ol
§ _penod to the gross carrymg amount on Imtral recognrtlon ' _ o . _

_-_Fmanclal guarantee contracts

i A t:nancral guarantee contract is a contract that requrres the fssuer’ to make specrfred payments Sl
.. toreimburse the holder for a loss it inéurs because a spec:ﬁed debtor falls to make payments S
L when due in accordance wrth the terms of a debt mstrument S : a

F:nancral guarantee contracts 1ssued by the Company are mltrally measured at thelr falr values S
' -and |f not des19nated as at FWPL are subsequently measured at the hlgher of ' Sl

- the amount of toss a[[owance determined |n accordance w;th rmpaarment requarements' N
;: “ofInd AS 109 and e RRPAE I
. '3'_.the amount mrtrally recogmzed 3ess when appropnate the cumutatrve amount of'_.'_ Ry
- income recogmzed m accordance with the pnncrples of Ind AS 18." S D

" '.Offsettmg of f‘ nanc:at mstruments
e Fmanc;ai assets and t:nancrat E:abrlrt[es afe Bffset. and the net amount is reported in the ba[ance_'.’-'._". L

gt sheet if there is a currently enforceable iegal nght 1o offset the recognrzed amounts and there'is -
can mtentlon to settle ona net basrs to reaiIZe the assets and settle the |rabr||t|es srmultaneousiy

L Reclassmcatlon

e ';The Company determmes ctasslt” catron of f;nancxat assets and uab:iities on in:t:at recogn:tron r R
- After Jinitial recognftion no - reclassification is ‘made for: fi nancial ‘assets which are-equity:
7 instruments - and.-financial -liabilities. For financial ‘assets which are . ‘debt instruments, @ ..
L reclassrﬂcat:on is made only if there is a change in -the business model for managing . those - DI
- ‘assets. Changes  to ‘the business modél are expected to be infrequent. The ‘maragement 0
. “determines change inithe business model as a result of external or internal ¢changes which are’ " :
" significant to -the Company’s’ operations. A change in the business model occurs ‘when the - ..
-~ Company e:ther begrns or céases to perform an acttwty that'is srgnaflcant fo its operatrons 1fthe". el
. Company -reclassifies financial assets," it - ‘applies the- reclassification prospect;veiy from:the .-
- reclassification’ date: whrch is the first day of the: |mmed|atety next repomng period followrng '-the'_-; o
change in business’ modet “The Comipany does not - restate any prewously recogmzed g :
i Iosses (rncludmg :mpalrment garns or Iosses) or :nterest : : S o
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De-recognition of financial liabilities

The Company de-recognizes financial liabilites- when, and only when, the Company's
obligations are discharged, cancelled or have expired. An exchange between with a lender of
debt instruments with substantially different terms is accounted for as an extinguishment of the
original financial liability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability (whether or not attributable fo the
financial difficulty of the debtor) is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. The difference between the carrying
amount of the financial liability de-recognized and the consideration paid and payable is
recognized in profit or loss.

4. New standard issued and existing standards modified

a. The Ministry of Corporate Affairs (MCA) has notified amendments to 22 Ind ASs vide
notification dated 18" June 2021 applicable from immediate effect.

(a) Ind AS 116 Leases

(b) Ind AS 109 Financial Instruments

(c) Ind AS 101 Presentation of Financial Statements

(d) Ind AS 102 Share-Based Payment

(e) Ind AS 103 Business Combinations

(f) Ind AS 104 Insurance Contracts

(g) Ind AS 105 Non-current assets held for sale and discontinued operations
(h) Ind AS 106 Exploration for and evaluation of mineral resources

(i) Ind AS 107 Financial Instruments: Disclosure

() Ind AS 111 Joint Arrangements

(k) Ind AS 114 Regulatory Deferral Accounts

(I) Ind AS 115 Revenue from Contracts with Customers

(m) Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors
(n) Ind AS 16 Property, Plant and Equipment

(o) Ind AS 34 Interim Financial Reporting

(p) Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets

(q) Ind AS 38 Intangible Assets

Key highlights of the amendments are as follows:

e Amendment with respect to interest rate benchmark reforms have been made in Ind AS
107, Ind AS 109, Ind AS 104 and Ind AS 116 etc. -

e Lessees now permitted to apply the practical expedient to rent concessions w.r.t.
reduced
lease payments which are due on or before 30th June 2022 (earlier it was till 30 June
2021).

e The bare text of standards has been aligned with ‘the Conceptual Framework of
Financial
reporting under Ind ASs, issued by the ICAI".

The Company is in process of evaluating the impact of amendment's in above Ind ASs. The
amendments in Ind ASs (Ind AS 1, Ind 12, Ind AS 27, Ind AS 28 and Ind AS 40) are minor
corrections having no consequential impact.
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llex Developers & Resorts Limited

CIN: U70102MH2008PLC184194

Notes to financial statements for the year ended 31st March 2021

(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

8.1

10

Other financial assets

Non-current
Security deposit (Refer note 8.1)

Total

As at As at
31st March 2021 31st March 2020
29.43 26.34
29.43 26.34

Security deposit given having carrying value of Rs. 80.00 lakhs as at 31st March 2021 (As at 31st March 2020: Rs.80.00 lakhs) is interest
free and given for hotel property taken by the company under operation and management agreement. This deposit is given to an entity in
which Company's director is director and member. This deposit amount has been fair valued in accordance with Ind AS 109 - Financial
Instruments. Deferred lease asset arising out of the said fair valuation is being amortised on straight line basis. (Refer note 11)

Income tax assets (net) As at As at

31st March 2021 31st March 2020
Income tax (Tax deducted at source) 4.47 2.71
Total 4.47 2.711
Deferred tax assets (net) As at As at

31st March 2021

31st March 2020

Major components of deferred tax assets and deferred tax liabilities:
Deferred tax assets on

Carried forward losses as per income tax

Expenses allowed on payment basis under tax law

Provison for doubtful debts

Ind AS adjustment for security deposit stated at present value

Sub-total (A)

Deferred tax liabilities on
Difference in net carrying value of fixed asset as per income tax and books

Sub-total (B)

Deferred tax assets (A-B)

363.69 354.48
7.99 6.70
0.95 0.27
4.65 4.53

377.28 365.98

180.64 177.52

180.64 177.52

196.64 188.46
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-j(Amount in rupees fakhs except share and per share data anless otherwrse stated)

'101

Reconcnhatuon of tax expenses and the accountmg prof it muit:phed by appllcable tax rate for 31st March 2021 and 3'!st March'

- 2020

e

1

1102

.:-:'_-Total

. Particuiars ..: K : ._ . R T e o :-:.; - Asat . . Asat

31st March 2021 - 31st March 2020

B[] Effect of change'in tax rate for deferred tax hablllty calculairon L
|(e) Révirsal of short deferred tax asset recognlsed in earlzeryears Sl

L ! Accountmg (toss} before taxfrom operatlons o ' . o " (493 73) - (54.52)
) lncome tax lablixty.f{asset) as per appl:cabte tax ratele 25 168% (31st March 2020 25 168%) N E

(1372)

(a) Permanent dssatlowance ;
577

g AR - <7
S e 27,34

(d) MAT credst wntten off

: .Taxexpensei{cred:t) reported inthe’ statementofproftand toss 4o ASTAY ] RTITIES

Part:culars S S : PEARITHRNTE By cAsats oo cvesocAsat o

- income tak habllityl(asset) as per appilcabte iax réte ie. 25 168% (March 31st March 2020
25.168%) - i . _ o

31st March 2021 31st March' 2020

Other comprehenswe income ; -(0.88)

“The’ Company offsets tax assete and Iaabltrtles enly i :t has d legally enferceable nght 10 set oft current tax essets and current tax I:abxl:txes T
- and the deferred tax assets and deferred tax Erabrhtres relate 10 ;ncome taxes Ie\ned by the same authonty Pl SOAT L

'.: lncome tax recogmsed in the statement of prot‘ it and Ioss

Taxexpen‘s'ef(credi't]'rebo'rtedtn other compréhensive income e T T T g8 e (0,25)] E :

"-No prewsxon for current tax has heen made durxng 1he current year as there |s no taxabte income as per the lncome Tax Acf 1961 Further S
: with-effect from Ist Apni 2019, the Company has opted for new income {ax regime by appying [ower rafe as per section 115BAA of the
“ income Tax Act, 19681, Accordingly, deferred tax is- recogn;sed &t lpwer tax rate and the unuhtrsed cred:t for minimum alternate tax as on st

Apni 201 9 has been wntten off i the t" nancra[ statements for the’ year ended 3TSt March 2020

: As per Ind AS 12 lncome Taxes deferred tax asset should be recogmsed en the carry forward unused tax [esses and unused tax credrts I
to the extent that it is probable that future faxable profit will be available against which the unused tax losses and unused tax credits canbe -~
~utilised. Deferred fax ‘asset has been recogmzed on unahsorbed brought forward !osses cons:denng probablhty ef reversal of deferred iax R
.irabmty in pear future aga:nst wh|ch |t can be uimsed E Sl o R :

: Currenttax L Toluen
- Hri réspect of the current year ;

s ln respect ofthe earher years
_Deferredtax S
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. 1214
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Deferred tax charge 7 (credlt) in respect of prevrous year :_ ) {1207}
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' 4644' 'Z Ae76 |
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Notes to financial statements for the year ended 31st March 2021

(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

13 |Trade receivable
(Unsecured considered good, unless otherwise stated)

-Considered good

-Considered doubtful

Sub-total

Less: Allowance for expected credit loss*

Total

As at As at
31st March 2021 31st March 2020
20.79 52.04
3.21 0.49
24.00 52.53
3.21 0.49
20.79 52.04

there are trade receivable having significant credit risk [Also refer note 3.15.2 and 42(a)(ii)]-

*The Company recognizes loss allowances using the expected credit loss (ECL) model based on ‘simplified approac

h’. Considering same

14 |Cash and cash equivalents As at As at
31st March 2021 31st March 2020
Cash in hand 2.21 2.15
Balances with bank
- In current accounts 6.35 30.93
Fixed deposit with a bank (maturity less than 12 months) 50.00 -
Total 58.56 33.08
14A |Other bank balance As at As at
31st March 2021 | 31st March 2020
Margin money in fixed deposits with banks (Refer note 14A.1) 572 5.38
Total 5.72 5.38
14A.1 Fixed deposit is given as margin money to the Bank for securing offline credit card transactions for hotel guests.

15 |Other financial assets As at As at
(Unsecured, considered good) 31st March 2021 31st March 2020
Current =
Advance to staff 0.15 0.24
Security deposit - others 13.00 13.23
Insurance claim receivable (Refer note 39) - 18.75
Interest on deposits receivable 0.92 0.97
Total 14.07 33.19

16 |Other current assets As at As at
(Unsecured, considered good) 31st March 2021 31st March 2020
Prepaid expenses 11.04 7.45
Advance to supplier 3.34 6.74
GST receivable on vendor payements 327 3.27
Balance with government authorities (Refer note 16.1) 108.09 108.86
Total 125.74 126.32

16.4 Balance with Government authorities includes Rs. 107.30 lakhs (Previous year: Rs. 107.28 lakhs) input tax credit (ITC) of Goods and

services tax (GST) taken based on legal interprepation.
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(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

17 |Equity share capital

As at
31st March 2021

As at
31st March 2020

Authorised capital

10,00,000 equity shares (31st March 2020: 10,00,000) of Rs.10 each 100.00 100.00
Total 100.00 100.00
Issued, subscribed and paid-up
8,09,500 equity shares (31st March 2020: 8,09,500) of Rs.10 each 80.95 80.95
Total 80.95 80.95
17.1 Terms [ rights attached to equity shares:
The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each holder of equity shares is
entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the
remaining assets of the Company, after distribution of all preferential amounts. However, there are no preferential amounts inter se equity
shareholders. The distribution will be in proportion to the number of equity shares held by the shareholders (after due adjustment in case
shares are not fully paid up).
17.2 Movements in equity share capital
Particulars As at 31st March 2021 As at 31st March 2020
Number of Amount Number of Shares Amount
Shares
Number of shares at the beginning 8,09,500 80.95 8,09,500 80.95
Add: Shares issued during the year - - - =
Number of shares at the end 8,09,500 80.95 8,09,500 80.95
17.3 Details of shareholders holding more than 5 % shares in the Company:
Particulars As at As at
31st March 2021 31st March 2020
% of holding Number of % of holding Number of Shares
Shares
Plaza Hotels Private Limited 32.92% 2,66,500 32.92% 2,66,500
Sangli Rubber Agro Private Limited (Formerly known as 32.92% 2,66,500 32.92% 2,66,500
Venketesh Hotels Private Limited)
Kamat Hotels (India) Limited 32.92% 2,66,500 32.92% 2,66,500
18 |Other equity As at As at
31st March 2021 31st March 2020
Reserves and surplus
Security premium (Refer note 18.1)
As per last balance sheet 1,519.05 1,519.05
Add: Security premium received 2 =
Closing balance 1,519.05 1,519.05
Retained earnings (Refer note 18.2)
As per last balance sheet (631.69) (651.18)
(Less)/Add: (Loss) / profit for the year (185.00) 19.49
Closing balance (816.69) (631.69)
Other comprehensive income
As per last balance sheet 1.05 1.63
Add: Movement in OCI (net) during the year 1.64 (0.58)
Closing balance 2.69 1.05
Total 705.05 888.41
18.1 Securities premium account is used to record the premium on issue of equity shares. The same will utilised in accordance with the
provisions of the Companies Act, 2013.
18.2 Retained earnings are the profits that the Company has eamed fill date, less transfer to general reserve, dividends or other distribution

paid to shareholders.

——
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(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

19 |Borrowings As at As at

31st March 2021 31st March 2020
Non-current borrowings
Secured loan
Term loan from
- from a bank (vehicle loan) (Refer note 19.5) 0.34 1.73
- from others (Refer note 19.1 to 19.4) 1,721.02 1,652.41
Unsecured loan
-Inter-corporate loan (Refer note 19.6) 393.35 393.35

2,114.71 2,047.49

Less: Current maturities of long term loans (1,637.34) (1,152.40)
Less: Interest accrued and due (Refer note 22) (104.41) (35.80)
Total 372.96 859.29

19.1 In the earlier year, loan from Punjab National Bank was classified as Non-Performing Asset (NPA). This term loan was assigned to Asset
Care & Reconstruction Enterprise (ACRE) Limited by Punjab National Bank. Subsequently on 8th August 2016, Company entered into
settlement agreement with ACRE and the underlying loan was settled at lump sum amount of Rs.2,400 lakhs.

19.2 The loan is secured by (i) Equitable mortgage of land & building and proposed additions to the hotel property at Bhubaneswar, Orissa
owned by Kamat Hotels (India) Limited; (ii) First charge on entire assets of the Company and hypothecation of hotel equipments and
furniture of property located at Bhubaneswar, Orissa; (jii) Corporate guarantee of Kamat Hotels (India) Limited and Plaza Hotels Private
Limited; and (iv) Personal guarantees of Dr. Vithal V Kamat and Mrs. Vidhya V Kamat, Directors of the Company.

19.3 The loan is repayable in 20 quarterly step-up installments starting from 30th September, 2016 and last installment is payable on 30th June,
2021.

19.4 There are delays in repayment of principal, payment of interest and there are unpaid instalments amounting to Rs. 1,151.00 lakhs which
were due/overdue as on 31st March, 2021 (Rs. 251 lakhs as on 31st March 2020). Considering Covid-19 pandemic, the Company had
requested its lender in the month of March 2020 and June 2020 for the extension of the dues upto December 2020. Though written
confirmation from the lender for extension is awaited, the lender has verbally agreed for the extension. Further, the Company has
submitted restructuring proposal to the lender. However, its reply is awaited. In view of the same, in the opinion of the management, event
of default is not triggered and therefore, there is no other accounting implications and reclassification of non-current borrowings to current
liabilities is not required as at 31st March 2021. Impact if any, will be considered in the period in which the Company and the lender agree
on the revised terms.

19.5 Vehicle loan from a bank is secured by hypothecation of vehicle. This loan is repayable in equated monthly installment and the last
installment is payable on 30th June 2021.

19.6 Above intercorporate loan is repayable by 31st March, 2028 [as extended] or earlier on availability of funds with the Company. As per the
terms of the agreement it is not payable in next 12 months as at balance sheet date, hence same is classified under long term borrowing.
Further, in view of various adverse factors on account of COVID-19 and the request made to lender by the Company for waiver of interest,
the lender has waived off interest on the unsecured loans granted until there is improvement in the financial position of the Company. This
waiver is effective from 1st April 2021. Accordingly, no interest is being charged by the lender on the outstanding loan.

20 |Provisions As at As at
31st March 2021 31st March 2020

Non current
Provision for gratuity (Refer note 34) 9.91 10.26
Provision for leave benefit (Refer note 34) 12.65 16.09

Total 22.56 26.35
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21

214

22

23

24

Trade payables As at As at

31st March 2021 31st March 2020
Trade payables
_Total outstanding dues of micro enterprises and small enterprises (Refer note 21.1) 2.48 2.63
-Total outstanding dues of creditors other than micro enterprises and small enterprises 56.63 101.09
Total 59.11 103.72

The amount due to Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises Developmment Act
(MSMED Act), 2006 has been determined to the extent such parties have been identified on the basis of information collected by the

management. The disclosure relating to Micro, Small and Medium Enterprises is as under:

Trade payables As at As at

31st March 2021 31st March 2020
Dues remaining unpaid at the year end:
(a) The principal amount remaining unpaid to supplier as at the end of the accounting year 2.48 263
(b) The interest thereon remaining unpaid to supplier as at the end of the accounting year 0.13 0.08
(c) The amount of interest paid in terms of Section 16, along with the amount of payment made - -
to the supplier beyond the appointed day during the year
(d) Amount of interest due and payable for the year 0.13 0.96
(e) Amount of interest accrued and remaining unpaid at the end of the accounting year g i | 0.98
(f) The amount of further interest due and payable even in the suceeding years, until such date 0.04 0.02
when the interest due as above are actually paid
Other financial liabilities As at As at

31st March 2021

31st March 2020

Current
Current maturities of long term loans
- to banks 0.34 1.40
- to others 1,637.00 1,151.00
Interest accrued and due (Refer note 19.4) 104.41 35.80
Creditors for capital expenditure 36.22 60.78
Employees liabilities 17.99 32.38
Total 1,795.96 1,281.36
Other current liabilities As at As at
31st March 2021 31st March 2020
Statutory dues 5.26 14.54
Advance from customers 7.90 9.94
Others 19.29 9.29
Total 32.45 33.77
Provisions As at As at
31st March 2021 31st March 2020

Current
Provision for gratuity (Refer note 34) 0.91 0.33
Provision for leave benefit (Refer note 34) 1.90 1.97

2.81 2.30

Total

o —
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25

28"

(Amoum‘ in rupees iakhs, except share and per share data unless otherw:se stafed) .

Revenue from operations .~

— ._ .-Year ended -~

= i '_Yeai'.er.lc.leei -

- Sale of services- B
1Room rent incorrie” -

Food and beverages mcome S
Sub-total R

.:_ Otrer opera%mg mb’ém'e R

- ~Incidental services "o '
“Excess provusnon for ex—gratsa wntten back

~-Yiabilifies not payable writtét back Coe B :
= Provusmn for doubtful debts no Ionger reqwred wnﬁen back

Tota!

“31st March 2021 -

‘17089 |

32,02

- 31stMarch 2020

573,40
32492

3.7

e

89832

7488
' '0.-24
116
429

33387

95868 -

Other i_ncome_ _' s

~Yearended .

) Year ended -

Interestearned . .

“on fixed deposit .-
~pn-others -7 e SRR
[nsurance claim recelvable (Refer note 39) o

: Mlseellaneous mcorne R

1 318t March 2021

T pa3
050

1 4tst Mareh 2020

-.0.36
K '_ .74
- 40.60

0.03

093]

4273

: Tot&i : _'

27

Consumbtion' ef feed and b‘evefages

. Year en&ed_ -

_Yearended . .|

Food and beverages ':' S
B Opening stock - '
Add Purchases .

' Less C[osmg stcck e

Total

34st March 2021

001

a7.10

" 31st March 2020 -

lgad
40931

TTATAN ]
esa

117.75
10.01

'."-40 57

“407.74

_Empieyee benefits expense g o e

. Year en'ded '
31st March 2021

] 3st Mareh 2020

Year.ended o o

: Salarles and wages -

Contribution o prowdent and other funds _:. .
Staff welfare expenses R -
Gratuity expénse {Refer fote 34(51)(3))

‘ Leave benef t epxeﬂse{Refer note 34(:|)(b))

o Tota!

29

7121 5:___
Cago|

a0

“raps|
% :.:_0.‘06.

58743
1321
14.80°
350
985

27849

Finance costs . .-

Year ended

. 31st March 2021

Yeaf ended

) Interest expense

Other borrowmg cos't (lnterest on delayed payment of statutory dues)

Totat o

ea.73
053

--315t March 2020

3659
828

65261
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Notes to financial statements for the year ended 31st March, 2021
(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

30

30.1

Other expenses Year ended Year ended
31st March 2021 31st March 2020
Operating expenses
Power and fuel 32.50 64.97
Repairs to
- Building 2.09 32.70
- Plant and equipment 18.00 48.79
- Others 0.95 2.68
Licenses, rates and taxes 17.51 21.16
Guest amenities and supplies 11.14 29.80
Replacements of crockery, cutlery, linen, etc. 1.38 8.61
Washing and laundry expenses 2.82 9.44
Water charges 0.16 0.49
Management fees 3.69 9.93
Sub total(A) 90.24 228.57
Sales and marketing expenses
Advertisement, publicity and sales promotion 5.61 17.39
Commission and charges 13.04 34.71
Sub total(B) 18.65 52.10
Administration and other expense
Communication expenses 14.19 19.93
Printing and stationary 1.74 533
Legal and professional fees 3.73 5.03
Travelling and conveyance 2.96 7.40
Insurance charges 5.40 3:13
Bad debt written off - 18.44
Less: Provision for expected credit loss - (18.44)|
Provision for expected credit loss 272 -
Loss on discard of property, plant and equipments - 4470
Auditor's remuneration (Refer note 30.1) 0.46 0.46
Miscellaneous expense 7.08 11.20
Sub total(C) 38.25 97.18
Total (A+B+C) 147.14 377.85
Auditors' remuneration Year ended Year ended
31st March 2021 31st March 2020
Audit fees 0.25 0.25
Tax audit fees 0.20 0.20
Total 0.45 0.45

Note: Above fees are excluding of GST of Rs. 0.08 lakhs (Previous year Rs. 0.08 lakhs)




llex Developers & Resorts Limited
CIN: U70102MH2008PLC 184194

Notes to financial statements for the year ended 31st March 2021
(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

31 Capital commitments, other commitments and contingent liabilities
31.1 Capital Commitments
(a) Estimated amount of contracts remaining to be executed on capital account (net of advance) is Rs. Nil (31st March 2020: Rs.. Nil)
(b) Other significant commitments : Nil (31st March 2020: Ni).
31.2 Contingent liability : Nil
32 Disclosures as required by Indian Accounting Standard (Ind AS) 24 - Related Party Disclosures
32.1 Name and relationships of related parties:

a. Entity having significant influence over the company Kamat Hotels (India) Limited
Plaza Hotels Private Limited

b. Directors / Key management personnel(KMP) Dr. Vithal V. Kamat (Director)

Mrs. Vidhya V. Kamat (Director)
Mr. Narendra Pai (Director)

32.2 Transactions with related parties (Disclosed only where there are transactions)

Nature of transaction Name of the Party : Year ended Year ended
31st March 2021 | 31st March 2020 |

Management fees expenses |Kamat Hotels (India) Limited 3.22 9.13

Laundry service income 1.79 2.77

Tax component payable on 0.19 0.19

corporate guarantee

commission receivable (net)

Tax component payable on|Plaza Hotels Private Limited 0.09 0.14

corporate guarantee

commission




llex Developers & Resorts Limited
CIN: U70102MH2008PLC 184194

Notes to financial statements for the year ended 31st March 2021
(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

32.3

324

33

Related party outstanding balances:

Nature of transaction Name of the Party Year ended Year ended
31st March 2021 31st March 2020

Security deposit given (Refer note 1 below) Kamat Hotels (India) Limited 80.00 80.00
Trade payable 16.10 8.41
Corporate Guarantee given on behalf of Company 1,000.00 1,000.00
Security given for loan taken by Company 799.68 799.68
Joint Corporate Guarantee given with group to 38,583.00 38,583.00
banks / others for Credit Facility availed by Kamat

Hotels (India) Limited [Company's share is not

quantifiable]

Corporate guarantee commission payable Plaza Hotels Private Limited 0.37 0.28
Corporate Guarantee given on behalf of Company 2,000.00 2,000.00
Personal guarantee provided Dr. Vithal V. Kamat 2,273.00 2,273.00
Personal guarantee provided Mrs. Vidhya V. Kamat 2,273.00 2,273.00

Note 1: Transactions with related parties and outstanding balances at the year end are disclosed at transaction value.

Terms & Conditions of related party transactions:

Outstanding balances at the year end are unsecured and settlement occurs through bank transactions. All fransactions were made on
terms equivalent to those that prevail in arm's length transaction if such terms can be substantiated.

Earnings / (loss) per share

Particulars Year ended Year ended
31st March 2021 31st March 2020

Basic and diluted earning / (loss) per share

(Loss) attributable to the equity holders of the Company (Rs. in lakhs) (185.00) (81.93)

Weighted average number of equity shares outstanding 8,09,500 8,09,500

Face value per equity share (Rs.) 10 10

Basic and diluted earnings / (loss) per share (Rs.) (22.85) (10.12)




llex Developers & Resorts Limited
CIN: U70102MH2008PLC 184194

Notes to financial statements for the year ended 31st March 2021
(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

34 Disclosure relating to employee benefits as per Ind AS 19 ‘Employee Benefits’

U]

(ii)
a)

Defined contribution plans

The Company has certain defined contribution plans. The obligation of the Company is limited to the amount contributed and it has no
further contractual obligation. Following are the details regarding Company's contributions made during the year:

Particulars of defined contribution plan

Year ended
31st March 2021

Year ended
31st March 2020

Provident fund 1.22 3.90
Pension fund 2.04 5.64
Employees' state insurance (ESIC) 1.06 3.67
Total 4.32| 13.21

Defined benefit plans and other long term benefits
Gratuity

The Company provides for gratuity of employees as per the Payment of Gratuity Act, 1972. As per the policy of the Company,
obligations on account of payment of gratuity of an employee is settled only on termination / retirement of the employee. Gratuity is

provided in the books on the basis of actuarial valuation. It is an unfunded plan.

Risks associated with plan provisions

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such Company is exposed to various

risks as follows:

Interest rate risk

The defined benefit obligation is calculated using a discount rate based on government bonds. If
bond yields fall, the defined benefit obligation will tend to increase.

Salary inflation risk

Higher than expected increases in salary will increase the defined benefit obligation.

Demographic risk

criteria.

This is the risk of variability of results due to unsystematic nature of decrements that include mortality,
withdrawal, disability and retirement. The effect of these decrements on the defined benefit obligation is
not straight forward and depends upon the combination of salary increase, discount rate and vesting

For determination of the liability in respect of compensated gratuity, the Company has used following actuarial assumptions:

Particulars As at As at

31st March 2021 31st March 2020
Discount rate 6.85% 6.85%
Salary escalation 8.00% 8.00%
Attrition rate 5.00% 5.00%
Mortality rate Indian Assured Indian Assured

lives Mortality lives Mortality
(2012-14) (2012-14)

Changes in the present value of obligations:
Particulars As at As at

31st March 2021 31st March 2020
Liability at the beginning of the year 10.59 9.68
Interest cost 0.71 0.71
Current service cost 3.34 2.79
Past service cost - =
Benefits paid (1.62) (3.58)
Actuarial (gain) / loss on obligations (2.20) 0.99
Liability at the end of the year 10.82 10.59
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_ "Notes to fi nanc:al statements for the year ended 31 st March 2021 )
_(Amount in rupees Iakhs excepf share and per share data, uniess othenwse stated)

' Tab!e of recognmon of actuariai (gam) { loss L - o

Particulars '

Ae at

-Asat

34st March 202i i

31t March 2020

: Actuanal (gam) ! loss on obllgatmn for the year E R {2 20} : -0.98
[ Actuarial (gain) £ 1osson assets for the year : : : = . =
7 {Actuarial [gain) l loss recogmzed in Statement of Proflt and Loss . {2.20} . -0.98
Breakup of actuanal (gam} Iloss .
Partxcu!ars T~ As at .o As at _
. o 31st March 2021 '3‘!st March 2020
Aciuana! loss ar;smg from change infi naﬂmai assumptlcm C 0.89
“{Actuarial loss/(gain) ansmg from experzence (2 20) : 0,10
- {Total . : (2.20}] - 0.99
' -Amount 'réeegeized iri the Balance Sheet: "
: Part;cuiars St S .A's at - s -Asat o
; o 31st March 2021 | ~31st March 2020
. Llablllty at ’ahe end ofthe year T PR cor 1082 ) -10.59
Fair value of plan assels &t the end of the year e e
{Amount recogmzed in the Balance Sheet .- 10.82 10.59
B Expenses recogmzed in the Statement of Proflt and Loss 1 Other comprehenswe mcome:
o .P_art:culars . ~Year ended . “Year ended .
R R AL 31st March 2021 31st March 2020 -
- 1Current service cost - core 3,34 2, 79
“Hnterest cost T 071 -0.71
Past’servicg cost - L e
- |Actuzrial (qain)/loss - : (2 20) - Q.88
Expense recognized In - ool e R
- Statement of Profit and Loss™ -'4.0'5 Lo 30T
- Othér comprehenswe income - (Gam) H{2.200] . - 0.99
’ Balance Sheet Reconcitiation ERTRE
_ Particalars .- L. -Asat oo “Asat :
L 31st March 2021 | - 31st March 2020
“{Opening net Iiability S - %059 S, 988
Benefits paid = : - S ©{1.62) - (3.58)
Experise’ recogmsed in Statement of Prot' t and Less . 405 71350
(Gain) / loss recognised in Other Comprehenswe Income - {2.20 ..0.99
Amount Recognized in Balance Sheet 10.82 1058
- |Non-current portion of defined benefit ebhgat:on_ _ 881 - 10.26
~|Current pomon of defi ned beneft obhga'non o 0,91 035
' Sens:tmty analys:s of benef t obllgataon (Gratuuty) B RIS S >
i TR R .-As at -Asat. -

B Partlcu!ars B

" 31st March 2020

a)!mpact oi change in dlscount rate L o
‘Present value of obligation at thé end of the year S
a) Impact due fo increase of 0.5% : :
B} Impaci due fo decréase of 0.5% -

bjlmpact of changein salary growth B :
Present value of obhgatxon atthe end of the year S
a) Impact due to'increase of 0.5% -~
‘b) impact due 1o decrease of O 59,

|e)impact of change in atfrition rate . : L

Present value ‘of obligation at the ‘end of the year o

) Impact dué to increase of 10% :

b) ipact dug'to décredse of 10% .-

‘1d}impact of changeé in mortality Tate i : :

Present value of obligation at the end of the year :

34st March 2021

<027
1144

4143
10,27

1073
1093

4083

999
{125

C 124
“990

Ct04s
- 1070

10,59

a)’ Impaci due toincrease of 10% -7
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. -'Notes to fmancnal statements for the year ended 31st March 2021

(Amount in rupees Iakhs except share end per share data unless othenrwse stated) .

Maturity profile of defmed beneflt obllgat:on

" As at

As at .

e Partlculars : A e :
. : : B S 31st March 2021 31st March’ 2020
. Welghted average duration of ihe del‘ ned benef t oblzgatlon e 4107 T o 1184
% Prolected benel‘t obl|gal|on Y ERE . 10.82 D 1p.58
'Payoat analys;s
{Particulars - - . Asat e | --Asat .
e = : -31stMarch 2021 --315tMarch 2020
i |tstyear: .. 0.91 -.-0.33
2nd year - -0.50 © 1035
|3rd yea‘r"-'..' © D4 0.53
C|4thyeer - 1089 048
~"]5th year T s - 0.53 .10:90
‘[Next & year payout (6 'lO year) 457 3.78

) '-Leave beneflt

- As-pér the pollcy of the Company, obllgatlons on accoont of encashmeni ‘of accumuiated leave of dn employee is settied only on
termination / refirément of the' employee Such |labl[lfy is recogmsed on the basus of ac!uanal valuailon followmg Pro;ect Unit Credit

L Method It lS an uniunded plan

. 'Rlsks assocnated w;th plan prov:s:ons :

-'Valuatlons are based on cerlaln assumptsons whlch are dynamlc n nature and vary over tlme As sueh Company i exposecl io vanous :

r;sks as follows:

-{Interest rate _nsk ;

P The def ned benef” t ohilgai;on is calculated usmg a dlscount rate based on government oonds if bond '
" |yields fall, the defined benefit -obligation wil tefd 'to increase.

[ Satary inflation risk

. |Higher than expected increases in salary will increase the defi ned benef t oblxgatlon

Demographic risk

L rate and vesimg criteria.

| This is the risk of variabilty -of resulis- -due -to- unsystematic .nature -.of decrements  that include
I Jrioriality; - withdrawal, -disability and Fetirémant. ‘The effect of these decremenls on the defingd benefii
.| obligation -is not straight forward and depends upon the comblnai[ors of salary increase,; dlscount'

: For determmatron of the llab[llty |n respect of compensated absences tbe Company has used followmg actuar;al assumptnons L

As at

CAs at

Particulars - : IR oL
S IR TR S s 315t March 2021 -] 31st March 2020
Discountrate ... - : B.85% : - -B.85%
| Salary éscalafion --8.00% © 8.00%
Aftritionrate S500%] ~.5.00%
‘|Martafity rate 7 - indian Assured | Indian Assured
Sl - fives Mortality - |- lives Mortality -
P (2012-14) ]
_'Changes m the present value of obllgatrons:
Partsculars o hsat ... Asat .
3 . s L '31st March 2021 Jist March 2026 ©
' Llab;llty at the begmmng of the year s = HTB : - 16.84
interest cost . el <106 -1.09°
-1Currént service cost - - 1413 T 449
Past service cost T SR
Bengfits paid . . o {384 (8.81)
| Actuarial (gam}lloss on obl[gatlons _ (814} 417
- L:abuluty at the end of the year -13.99 - 47.78
" ‘Table of Recogmtion of Actuanal (gam) f loss
o Partlculars : As at ) ~Asat
b 3 : ’ T '31st March’ 2021 |31t March 2020
Acluanal (gam)lloss on obllgatlon for the year o LT (5 14) R A
“|Adtuarial {gain)/loss on assets far the year | Sl . : - - e
‘|Actuarial {qam)l'loss recoqmzed in Statement of Prof“ t and Loss - -(5.1 4) : 4.17




llex Developers & Resorts Limited
CIN: U70102MH2008PLC184194

Notes to financial statements for the year ended 31st March 2021
(Amount in rupees lakhs, except share and per share data, unless otherwise stated)

Breakup of actuarial (gain) /loss:

Particulars As at As at
31st March 2021 31st March 2020
Actuarial loss/(gain) arising from change in demographic assumption - -
Actuarial loss arising from change in financial assumption - 0.92
Actuarial loss/(gain) arising from experience (5.14) 3.25
Total (5.14) 4.17
Amount recognized in the Balance Sheet:
Particulars As at As at
31st March 2021 31st March 2020
Liability at the end of the year 13.99 17.78
Fair value of plan assets at the end of the year = =
Amount recognized in the Balance Sheet 13.99 17.78
Expenses recognized in the Statement of Profit and Loss:
Particulars Year ended Year ended
31st March 2021 31st March 2020
Current service cost 4.13 4.49
Interest cost 1.06 1.09
Past service cost - -
Actuarial (Gain)/Loss (5.14) 4.17
Expense recognized in Statement of Profit and Loss 0.05 9.75
Balance Sheet Reconciliation
Particulars As at As at
31st March 2021 31st March 2020
Opening net liability 17.78 16.84
Expense recognised in Statement of Profit and Loss 0.05 9.75
Benefits paid (3.84) (8.81)
Amount Recognized in Balance Sheet 13.99 17.78
Non-current portion of defined benefit obligation 12.65 16.10
Current portion of defined benefit obligation 1.34 1.68
Sensitivity analysis of benefit obligation (Leave benefits)
Particulars As at As at
31st March 2021 31st March 2020
a)impact of change in discount rate
Present value of obligation at the end of the year
a) Impact due to increase of 0.5% 12.15 15.65
b) Impact due to decrease of 0.5% 13.11 16.94
b)impact of change in salary growth
Present value of obligation at the end of the year
a) Impact due to increase of 0.5% 13.10 16.93
b) Impact due to decrease of 0.5% 12.15 15.65
c¢)impact of change in attrition rate
Present value of obligation at the end of the year
a) Impact due to increase of 10% 12.57 16.22
b) Impact due to decrease of 10% 12.65 16.33
d)impact of change in mortality rate
Present value of obligation at the end of the year
a) Impact due to increase of 10% 12.61 16.27

e —
-
~ a
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. Notés to financial statements for the year ended 31st March 2021

 (Ambuint in ripees fakhs, excapt share and per share dats, unless othieriise steted)

- Payoutanalysis .

- |Next 5 year payout (810 year) -1

P_artig:df_ars )

cosAsat ) o As...-:nt i

styear: -

3rd year
{4th year

T R L e e e e o148 R W3]

: e e T T g g B
CART S 14
401 454

5th year

‘Leasés

Cger

" The Company had taken _Hdt’el'B'uiic.iin'g_tb_r_ei_‘u_ﬁwéfé; mariage and ope'fé_fe'-i}hde'r':B'u'éfr'ié's'é :Ccﬁ_{fac_:'t ‘Agreement for a 'p'erié_:d_ of 20 yedrs,
which shall ‘be ‘extendable for a fiitther’ period of 10 years ai the sole discrélich of the' lessor, Ia’lieu of the same,’Company pays

- management fees calculated based on percentage of revenue eamed from this property. The Company has recognised management ..
.. fees expense of Rs.3.22 fakhs during the year (Previous year Rs. 9.13 lakhs). Since future fevenue is based on percentage of fevenié
" which is contingent in natufe, no accounting / disclostires are required undef ind AS 116 - ‘Leases'. Also refer note 3.9 and 4ofthe ™. 0 000
~financial statements. . e S e S

36

iy

- There ‘are no reporiable segments under Ind AS-108 ‘Operating Segments’.as the Company is operating only in the hospitality service . O
- ségment, theréfore, disclosures of segment wise information is not applicable: Further, no single custo
- the Company’s total revenue dufing the year ended 31st Mairch, 2021 and 31st March, 2020, 70

JRRREY:

40

2021, The . Company's accounts - are prepared :on going -concem “basis considering (i) “positive earnings  before inferest -tax -and o i

; ﬂ.bte on cash flow sta"tén.qe:nt"--_f_. R

" Aggregate amount of ouflow on account of direct taxes paid is Rs. 1.76 lakhs (Previous year inflow: Rs.8.74 lakhs). . SR

Changes i financing fiabilitiés arising from cash and non-cash changes: .+ "~

. |Particulars o

| ‘(interest accrual) | -

 [For the year ended 81stMarch 2021~

{Borrowings from bank/ others (including mteresy 1. 2.04748] ~  _ @0&] . . 69261 - . 211471|" -'

For the year ended 31st March 202007

- {Borrowings from bank/ others {including interest) - --1' 2009661

315t March 2020 which has been receiv d during the cument year.. =

Disclosures as required by Indian Accounting Standard (Ind AS) 108 - Operating Segments s

Foreign bd’rr_'énqy exposiire oﬁ;st'and:irigi a's:'r':)h 31st March 2021 Ni (31t March 2020: Ni). There are 'ﬁ'g'b&tsféﬁding dgrivéiiVe'ésr;’tfabts FE
‘s on 31t March 2021 (318t March 20201 NIk~ % = o0 e

During ihe previous year,  Company's hotel property in-Ofssa was ‘affecied due o "Cyclone Fani". The insurance company had -

- appointed insurance’ survéyor who conducted the strvey, assessed the foss of Rs.18.75 lakhs and submitted 1he report to insurance U0
. ¢ompany for insuranice claim proceedings. Company had accounted the claim of Rs.18.75 lakhs receivable in previous the year ended =~ .-

The Company has incurred foss in the cunent yéar and its ‘current lfabilities ars .more than -curent assets as at 31st March, 2021 R
Filrther, in respect of foan, thefe zre delays in repayment of principal, payment of interest and ‘overdue instelmenits as on 31st March, ..

L depretiation (EBITDA) in ‘the year ended 31st March 2021 as well as year ended 31st March 2020; (i) positive ‘netwoith as af year -
" endéd 31st March 2021 as well as year ended 31st March 2020;-(ii) :increase -in ‘capacity of the hotel ‘property (v} fufure growth .

- mitigate the impact ‘of COVID-19 as described in note 41 and (vi) nanagement’s reguest for seeking extension of the loan dues as -
BRI Roe 8.4, /S e e T L e

41

. fo be made as the Company expects o recover the cartying amounts of all the ‘assets. The impact of the g'[o'béi_l health pandamic may -
- be different from that estimated s at the date of approval of thése financial statemenis and the' Company Wil continue to aohitor the -
futuire economic conditions and assess its impact on financial statements. " T T

prospectus from this hotel propérty resulting in sufficient future cash flows ta meet its future ‘obligations; (v) managements action fo- .

‘The busiriess has been severely impacted during the year on account of COVID-19."The Company expects récovery in business tobe
driven by domestic and international leisure and business travel as
“caifried out impairmentt assessment for the carrying value of property, _ trade -
facsivables, iriventories and other assets based on the internal arid externat information upto the date of approval of these financial - .-

statemietns inciuding potential impact of COVID-19.-Based on such asséssmient, in the opinion of maragément, -no provision s required -~

346t March'2021 | ‘31stMarch 2020 1

e _dpenirig o -Cash‘_fiow'(n_et) E Nor-cash changes | - . _.:'_Closi_z_x'g L

il aese] ... 204748

mer représerits 10% or frore of

the riormalcy restores: On account of above, the Company has™ .\ 1.
plant & equipment, tight 'of use asset, intangible assets, frade .7
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